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NKQNH?@ASGKCK@ESVKNOPYEYCOO@KIO@KEG?Q@YEY@OPQNEY?PQN?ON?PKNEPOPWYPK
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THWT_JLKLKOTHŶTKRULK̀HUHIPRaPTNLHbPTYNcYde
FfTgLWIL_OVHPRUKRYVHTHYIPTURQJOURYV]HIR[OThHOQLHRHIPiŶcIHT
IPiJLSÔRŶOHIPLHYj_TYKk\lHTHgcQj\O\lHj_TŶKi[RUHWHPmWKZ\l
IPRŶPLQi]HTHWXPRULnHULKRUTVHRYRgÔKjHIRWRPKRYVHOK̂LaPX\OO
MLQKR̂JOU\RUHYHKLQRŶT̂[RNHIPiJLSÔRŶie
FfTgLWIL_OVHjIJK̀HTĉRNT̂O\[̀HcWKXUTKOLHUoL̂[k\lH[PLQÔRU
pWTJRSLK̀HKTHbcPqIY[RNHYZŶ̀NLHIPLKRYcHTHWlPRNTSrRUTKOT
[PLQÔRUHsHbtuvw]H[̂RP̀HgRJOHWiY[TK̀HWTHcYIR[RMOÙHQRYOTlKĉOL
UWQLJXUT\i\lHUkŶcIRUHIR_TYHôjQOTxŶXSLHUHWTlPTKO_iHUPX̂TKL
[PLQÔRUHWiY[TKk\lHIR_TYHWNOLoTKLMHNRgOJÔZe
FyLUZSTQRUTVHRQHIPO\lXQWTMj\O\lHôcQLK̂RU]H[̂RPiHYTHWj_TŶncMj
KTH[PLQÔRULMHNRgOJÔL]HSOTQKLHIRIJT̂[ZHWTHUkc_gc]HPLaOŶPX\Oc]
Y[jo[ZHTJLgRHIPiŶcIHQRHJTgRPT̂qPOiHTHIPOLŶRPRUH[KOSKi\e

FfTgLWIL_OVH[UTJÔcHT[̂OUîHUHPXN\OHNRgOJÔZHTHIPRML[̂RUHYIRJcIPX\L
IR_TYH\LJLMHzXWZHO\lHcIJT̂nRUTKOTHTHPLTJOWX\OLe
FyTI{nTVHIPORPÔZHIPRaPTNcHbPTYNcYd|
FIRQKO[KĉiNH[PR[RUHIR̂PLgKk\lHKTHPLTJOWX\OcHPOTQLKOT
QOaÔXJKLMHNRgOJÔZHUHYjJTQLHYĤL\lKO\[kNOHKRPNTNOHOKO\OT̂iUZ
LcPqIY[LMHôcQLK̂Y[LMH[TP̂Z]
FIRQIRPRUTKiNHL[RJRaO\[k\lHIRŶcIRUHIPOHUoL̂[k\lHT[̂OUÔX\l
YjUOYOT\O\lHYHIPRaPTNRN]
FIRQKL\RUTKiNHj_TŶOHMLQKR̂JOU\RUHYHKLQRŶT̂[RNHIPiJLSÔRŶiHKT
IPRaPTNL]
FIRQIRPRcHRg_OTKY[LMHTKaTSRUTKRŶOHTHIRQKL\RUTKiNHôcQLK̂RU
THWTNLŶKTK\RU]HTgZHYTHWTIXMTJOHT[RHT[̂iUKOHRg_TKOTHIPLQ]HIR_TY
THIRHO\lHj_TŶOHKTHT[̂OUÔLHUHPXN\OHNRgOJÔZHTJLgRHKTHIPRML[̂L
YIRJcIPX\Le
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FfTgLWIL_OV]HTgZHUkgLPRÙH[RKTKOTHWTNLPTK̀HKTHT[̂OUÔZHU
PXN\OHNRgOJÔZHgRJOHYIPTURQJOÙ]ĤPTKYITPLK̂K̀]H[RlLPLK̂K̀HT
WQR[cNLK̂RUTK̀e
FGHQRŶT̂R_KRNHIPLQŶOlcHIPLQHWT_T̂iNHRgQRgOTHNRgOJÔZ
cULPLMnRUTVHTHIPTUOQLJKLHT[̂cTJOWRUTVH[T̂TJqaHIPLQNL̂RUHKT
�LgRULMHJR[TJÔL]HTgZHgRJHIPLHUoL̂[ZHŶPTKZĤPTKYITPLK̂KkHT
cNRSKOJHôcQLK̂RN]H[̂RPiHYTHWj_TŶncMjHKTHNRgOJÔL]HPRWlRQKjV
YTHIPLHIPLQNL̂Z]H[̂RP̀H\l\jHKTUôLURUTV]HKTHWX[JTQLHQRgPLM
OKzRPNRUTKRŶOe
F�ULPLMnRUTVHTHIPTUOQLJKLHT[̂cTJOWRUTVHOKzRPNX\OLHRHIRcSiUTKRN
YZŶ̀NLH[JTYOzO[X\OLHTHRĤTgch[X\lHQOŶPOgj\OLHWKXNR[HIPLHUoL̂[Z
ôcQOMK̀HIPRaPTNZeHfTgLWIL_OV]HTgZHôcQLK̂OHQRŶXUTJOHMTYK̀
TĤPTKYITPLK̂K̀HOKzRPNX\OLHRHIRŶcIR\lHcWKXUTKOTHTHIPLURQc
WKXNR[e
F~LTJOWRUTVHNRgOJÔcHKTHj_LJZHôjQOTHTHUkc_gZHJLKHUHPXN\O
IPLQ\lXQWTMj\O\lHQRlmQHNLQWOHOKôÔj\OTNO]HUH[̂RPk\lHYT
ŶTKRUcMjHIPiYJcoK̀HjJRlZHTHIRUOKKRŶOHWNJcUKk\lHŶPXK]HT[RHTMHO\l
WXU�WR[HQRQPSOTUTVHYIRJR_K̀H[PỒPOXH[UTJÔZHIPOHUkgLPL]HIPiIPTUL]
IPOMiNTKi]HIRQIRPLHTHOK̂LaPX\OOHj_TŶKi[RUHNRgOJÔZe

FfTgLWIL_OV]HTgZHgRJOHRQ\lXQWTMj\OHj_TŶKi\OHNRgOJÔZHQRgPL
IPOIPTULKiHKTHYURMLHT[̂OUÔZHUHWTlPTKO_iHUPX̂TKLHWNOLoTKLM
NRgOJÔZ]HTĤRHUZ[RKXUTKiNH_OKKRŶiHWTNLPTKk\lHKTHQRYOTlKĉOL
IR̂PLgKLMHjPRUKLHMTWZ[RULMHYImYRgOJRŶOHTHKTHPRWURMHO\l
NLQWO[cĴjPKZ\lH[RNIL̂LK\Oie
FfTgLWIL_OV]HTgZHYTHNRgOJÔTHôcQLK̂RUHWT[JTQTJTHKTHWNJcULHR
ôjQOcHpPLYIeHŶXSOwHTHNRgOJÔTHWTNLŶKTK\RUHKTHWNJcULHRHNRgOJÔL
pIPRaPTNLHNRgOJÔZw]H[̂RP̀HgRJOHURIPLQHIR̂UPQLK̀HUZYOLJTMj\ONOHT
IPOMiNTMj\ONOHOKôÔj\OTNOHTJLgRHIRQKO[NOHTHj_TŶKi[NOHNRgOJÔZe
F}RY[ẐRUTVHT[̂iUKcHIRQIRPcHj_TŶKi[RNHIPO\lXQWTMj\ONHKT
NRgOJÔcHIR_TYH\LJ̀lRHIPR\LYcHlhTQTKOTHcgẐRUTKOTe
FGHIPiITQLHIR̂PLgZHIRY[ẐKjVHRQ\lXQWTMj\ONHTHIPO\lXQWTMj\ON
j_TŶKi[RNHNRgOJÔZHIRNR\HIPOHWiY[TUTKiHUiWe
FGHIPiITQLHIR̂PLgZHIRY[ẐKjVHRQ\lXQWTMj\ONHTHIPO\lXQWTMj\ON
j_TŶKi[RNHNRgOJÔZHIRNR\HIPOHWiY[TUTKiHIROŶLKOTe
FfTgLWIL_OV]HTgZHYOHôcQLK̂OHgRJOHULQRNiHYURMO\lHIPXUHTHIRUOKKRŶi
UZNLQWLKk\lHUHtlTP̂LHôcQLK̂THIPRaPTNcHbPTYNcYe
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FfTgLWIL_OVHPRUKT[̀HT[TQLNO\[̀HWTRg\lXQWTKOLHTH[UTJÔcHYJcSOLg
IPLHIPO\lXQWTMj\O\lHôcQLK̂RUe
F}RQIRPRUTVHRIT̂PLKOTHKTHWTOŶLKOLHgLWIL_KRŶOHRQ\lXQWTMj\O\lHT
IPO\lXQWTMj\O\lHj_TŶKi[RUHNRgOJÔZe
F�K̂LaPRUTVHIPO\lXQWTMj\O\lHj_TŶKi[RUHNRgOJÔZHQRHoOPoLM
ôcQLK̂Y[LMH[RNcKÔZHTHQRH[TSQRQLKK̀lRHSOUR̂THOKôÔj\OLe
yTgXQTVHO\l]HTgZHUZŶcIRUTJOHT[RHTNgTYXQRPOHIPRaPTNcHbPTYNcY
dHTHIRQLJOJOHYTHRHYURMLHY[jYLKRŶOHWHNRgOJÔZe

F}RY[ẐRUTVHUlRQK̀HNL\lTKOWNZHNLK̂RPŶUTHTHIRQIRPZHIPL
j_TŶKi[RUHNRgOJÔZHUPX̂TKLHWNOLoTKLMHNRgOJÔZe
F}RY[ẐRUTVHIPO\lXQWTMj\ONHj_TŶKi[RNHNRgOJÔZHUlRQKj
MTWZ[RUjHIRQIRPce
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PQRSTSUVTWXYTXZ[X\[]̂_̀aXb[XcdQ[QT[XVeWfSgXhi][X_̂QTŜf̂\WjXQ̀f̂]Q̀XWk[QSUfWXcf̂kfW_iXlfWY_iYmXWXb[XĉfiR[QT[XnŜf[Zn̂o\[nXpXi\[][QqVe
p̀YW]XWXp̀\rpn̂\X_sb[X\T[YjXnXpfiR[QTiXVeWfSgXliftcYn̂iXn̂_TYT̂iu
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;<=>?@ABC=DEAFBA<GBC=HGI?@G=EJAKJGLG=MJGDLNDO=<=P<?PC=P
H?QCDRJCLCHG>CSAT=BJGHDEGJ?HBHADBSA=CH=<R@SNI?HADBSAU
;PGKABA<CBC=?HGRAEJG<?H=CH=EJG<CI?H=QADBAE=CH=EJC@AVHADBC=D?QGHSCL
CH=EAB?H>CG@HCL=NQ?@?V?H>?L=CH=NQ?@?V?HRGL=CP=<D?W=ARA@CST=EJC
B?L=EG=HGL?HCBC=EAD?XHA=EAPAJHADB=<R@SNI?<GHSN=AD?X=P=LGHS
EJC@AVHADBLCU
;PGKABA<CBC=EA@HA=G<BALGBCIHA=EJCPHG<GHS?=<D?W=RJ?QCBHCW=BAIR=YHG
EAQ@GKC=?<JAEDR?KG=DCDB?LG=EJ?HGFGHSG=CH=PXCJGHSG=RJ?QCBHCW=BAIR
Z=M[\]̂T=EJCQAX@S?HCW=PG=NIH?=CPCQ?T=RC=SCW=NQ?@?V?H?>=APCJALG
NQ?@?V?HRG=<=PGQA<A@SC<C=L?JC=QAD?V?=L?Q=AXQAXS?L=FBNQCSG_
NDEADGX@SGHSG=<=BNSCHCT=BNQC=L?Q=RALXCHCJGHA=LAXC@HADBSAU
;<=EJCL?JN=RJ?QCBH?=LAXC@HADBC=FBNQ?HBRGL=CH=FBNQ?HBAL=HG
QAWAQHC=LAXC@HADBC=H?=PGJGINHG<GBC=EJCDBASXCH=PG=FA@HCHAT
<ECDHCHAT=EJ?<?JSGHS?=PHGHSG=G@C=QADBAE=QA=@GXAJGBAJCS?<=CH=RHSCVHC>U

;PGKABA<CBC=RGRA<ADB=GRBC<HADBC=LAXC@HADBC=CH=EJAS?RBA<=DAQ?@A<GHSG
BGRA=<=̀GPC=EJCSG<?=RAB=CP<?QX?=GRBC<HADBCU
;CP<GSGBC=EJ?QHADBH?=HG@AK?=EJAKJGLG=MJGDLNDO=Da
;DEJ?S?BS?L=NDBJ?PHCW=NRJ?EA<=PG=CLE@?L?HBG>CSA=QCKCBG@H?KG
NEJG<@SGHSG=LAXC@HADBC=<=DR@GQN=D=B?WHCIHCLC=DBGHQGJQC=?<JAEDR?
FBNQ?HBDR?=CPRGPHC>?U
;DEAQXNSGHS?L=ARA@SN=EJCSGPHCW=EJGRD=EJC=<D?W=GRBC<HADBCWT
EA<?PGHCW=D=EJAKJGLALU
;DEAQXNSGHS?L=NQ?@?VX?=AD?X=P=LGHS=EJC@AVHADBLC=<=EJAKJGLNU
;RJ?ECB<CSA=QJVG<@SGHDR?=NQ?@?VX?=B?J=DEAQXNSGHS?L=FBNQ?HBRT
FBNQ?HBA<=CH=AD?XSGT=QG=EJ?Q=CH=L?Q=NQ?@?VXA=<=GRBC<HADBC
LAXC@HADBC=G@C=EJAS?RBN=DAQ?@A<GHSG=CH=EA=HS?S=Q?@NS?SA=RAB
GRBC<HC=QJVG<@SGHC=CH=QJVG<@SGHR?b

cde=]fgMhfijklm=i=jn\eikf]\eo=pfqehkf]\e
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;PGKABA<CBCT=QG=DA=CPXCJHC=EADBAERC=PG=GRBC<HADBC=LAXC@HADBC=EJG<CIHCT
BJGHDEGJ?HBHCT=DR@GQHC=CH=QARNL?HBCJGHCU
;AXSG<@SGBC=CH=J?QHA=EADAQGX@SGBC=RGBG@AK=EJ?QL?BA<=HG=DE@?BCFIN
QA<A@S=PKAQGS=EJ?Q=PGI?BRAL=AXQAXCS=LAXC@HADBCT=BGRA=QG=S?
EJ?K@?Q?H=PG=<D?=NQ?@?V?H?=DBJGHCT=CH=ALAKAICBCT=QG=D?=LAXC@HC
FBNQ?HBC=CH=FBNQ?HBR?=@GWRA=HG=EAQ@GKC=CH̀AJLG>CS=NDBJ?PHA=AQ@AICSA
A=EJ?QL?BCWT=RC=SCW=XAQA=DEJ?L@SG@CU
;AXSG<@SGBC=CH=J?QHA=EADAQGX@SGBC=CH̀AJLG>CS?=A=NEAJGX@S?H?L
DCDB?LN=A>?HS?<GHSG=CH=BGX?@?=EAJGPQ?@CB<?=A>?H=PG=<D?=FBNQCSDR?
EJAKJGL?U=PGKABA<CBCT=QG=FBNQ?HBC=CH=FBNQ?HBR?=EJ?SL?SA=SGDH?=CH
EJ?K@?QH?=CH̀AJLG>CS?=A=EJCPHG<GHSN=CH=EJ?B<AJXC=A>?HU
;LAXC@HADB=PG=HGL?H?=FBNQCSG=CH=EANI?<GHSG=CP<GSGBC=PKA@S=<
AR<CJN=EJ?QWAQHCW=DEAJGPNLA<=L?Q=CHDBCBN>CSGLCT=RC=QA@AIGSA
<@AK?=CH=AQKA<AJHADBC=NQ?@?V?HCW=DBJGHC=B?J=HSCWA<A=PG<?PGHADB
DRNEHCL=L?JC@AL=RGRA<ADBC=EJC=CPXCJCT=EJCEJG<CT=DEJ?S?LNT=EAQEAJC
CH=<R@SNI?<GHSN=NQ?@?V?H>?<=CH=NQ?@?V?HR=LAXC@HADBCU

;PGKABA<CBCT=QG=DA=NQ?@?V?H>C=CH=NQ?@?V?HR?=AQWAQH?=LAXC@HADBC
QAXJA=EJCEJG<@S?HC=HG=GRBC<HADBC=<=BNSCHCT=<R@SNIHA=D=RALXCHCJGHA
LAXC@HADBSAT=CH=DC>?J=BGRAT=QG=AEJG<CSA=GRBC<HADBCT=D=EALAISA
RGB?JCW=ND<ASCSA=PGWB?<GHA=DBAEHSA=PHGHSG=S?PCRG=CH=JGP<CS?SA
L?QRN@BNJH?=RALE?B?H>?U
;PGKABA<CBCT=QG=LAXC@HADB=FBNQ?HBR=CH=FBNQ?HBA<=B?L?@SC=HG
FBNQCSDR?L=DEAJGPNLN=APCJALG=PG=AD?XS?=HG=DEAJGPNLN=A
LAXC@HADBCT=RC=KG=EJ?QWAQHA=EABJQCSA=CHDBCBN>CSG=EAFC@SGB?@SC>G
CH=KADBCB?@SC>G=G@C=EAQS?BSG=B?J=NQ?@?V?H>C=APCJALG=NQ?@?V?HR?
LAXC@HADBCU
;Q?SG<HA=EAQECJGBC=NQ?@?V?H>?=CH=NQ?@?V?HR?=QAWAQH?=LAXC@HADBC
EJC=CDRGHSN=HGDBGHCB<?U
;NQ?@?V?H>?L=CH=NQ?@?V?HRGL=QAWAQH?=CH=AQWAQH?=LAXC@HADBC
PGKABA<CBC=EALAI=<=P<?PC=D=EJCQAXCB<CSA=<CPNLGT=RGQGJ=D?=BG
PGWB?<GU
;NQ?@?V?H>?L=CH=NQ?@?V?HRGL=QAWAQH?=CH=AQWAQH?=LAXC@HADBC
PGKABA<CBC=EALAI=<=P<?PC=D=DR@?HCB<CSA=PG<GJA<GHSGT=RGQGJ=D?=BA
PGWB?<GU
;PGKABA<CBCT=QG=DA=FBNQ?HBC=CH=FBNQ?HBR?=D?PHGHS?HC=D=D<ASCLC
EJG<C>GLC=CH=AX<?PHADBLCT=RAB=DA=AEJ?Q?@S?H?=<=FBNQ?HBDRC=@CDBCHC
MJGDLNDU
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;PGKABA<CBC=?HGRA=GRGQ?LDRA=AXJG<HG<A=CH=RGRA<ADB=DBAJCB?<=PG
FBNQ?HB?=CH=FBNQ?HBR?=HG=QAWAQHC=LAXC@HADBCU
;DEAQXNSGBC=NRJ?E?T=RC=PGKABG<@SGSA=<GJHADB=NQ?@?V?H>?<=CH
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BCDEFDGHIJDKCDLMHNOFPOIQOKORIFPDRSKLJSTPFOUVPWICJQDVJQSKMHXUPIP
NEYUQDFPOIKCHEDUQFDGHIHLJDXZHFSU[INICJHGJOTPDI\JOKT]K̂_
BQOCDNFPDFPOIJ̀NFDGHIPIKCJONPDRZPNDGHIRHKMaC]IRHICJHGJOT]
HbDUFSTIPICJQSKQESTI]UQDKMFPLHTIFPDQOZDcFPDIHRIPU[
CHU[HRQDFPOWIOIMOLcDIQNJOUOFPOIKQUQDG̀ZFDVI]NOGPIFOINEYUQDFPD
RHICJHGJOT]IHK̀bIHITFPDVKQSU[IKQOFKOU[_
BQOCDNFPDFPOICDEFDGHIO]MHTOMSUQFDGHI]QFONOFPOINKQSKMLPU[
HKPYGFPadIeNIHCOJUP]IHID]JHCDVKLPIKSKMDTIMJOFKfDJ]IPIOL]T]ZOUVP
C]FLM̀NIgI\hijkI]QSKLOFSU[IQOIDfDLMSI]UQDFPOIKPaIQRHbSMD
CHRUQOKIHLJDK]IFO]LPlCJOLMSLPlKMOc]IQOIGJOFPUYWINIMSTICHRUQOK
THbPZFHXUPITPDKQOFDV_
BFPDCHbPDJOFPOIHRIKM]RDFM̀NICJQSVDcRcOVYUSU[IeUJDRPMITHbPZPMSk
cORFSU[IHCEOMIQOIFO]LaWIJDVDKMJOUVaWIDGQOTPFSIOFPILHJQSKMOFPDIQ
ZObHJOMHJP̀NIZ]bIbPbZPHMDL_

BQOCDNFPDFPOINSKHLPDVIVOLHXUPIRQPOEOmINIJOTOU[ICJHVDLM̀N
THbPZFHXUPIHJOQICJHVDLM̀NINKC̀ECJOUSIFOILOcRSTIDMOCPDIPU[
JDOZPQOUVP_
BNRJOcOFPOICJPHJSMDMHNSU[IQOEHcDmICJHGJOT]I\JOKT]K̂ICHCJQDQn
BCHRVaUPDIRQPOEOmIFPDQbaRFSU[IRHINRJHcDFPOIUSfJHNSU[
JHQNPYQOmINIQOLJDKPDIQOJQYRQOFPOITHbPZFHXUPYWIQGHRFPDIQD
KMOFROJROTPIMDU[FPUQFSTPIPFPUVOMSNSIRHMSUQYUDVID]JHCDVKLPDV
ZDGPMSTOUVPIKM]RDFULPDV_
BCJHCOGHNOFPDICJQSVOQFSU[IRZOIXJHRHNPKLOICJOLMSLIND
NKQSKMLPU[IRQPOEOFPOU[IQNPYQOFSU[IQICJHGJOTDT_
BQOU[aUOFPDIRHI]RQPOE]INICJHGJOTPDIHK̀bIHITFPDVKQSU[
KQOFKOU[_
BCJHCOGHNOFPDIQOOFGOcHNOFPOIHbSNOMDZKLPDGHIPIQOU[aUOFPD
KM]RDFM̀NIPICJOUHNFPL̀NIRHIOLMSNFHXUPIHbSNOMDZKLPDVIFO
NKQSKMLPU[IDMOCOU[ICJHVDLM̀NITHbPZFHXUPIZ]bICJHVDLM̀N
NKC̀ECJOUSnICJQDRINQPaUPDTI]RQPOE]WINIMJOLUPDIJDOZPQOUVPIPICH
QOLHmUQDFP]_
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BQOCDNFPDFPOIKCJONPDRZPNSU[WICJQDVJQSKMSU[WIKC̀VFSU[IP
]RHL]TDFMHNOFSU[ICJHUDR]JIRHMSUQYUSU[INSbHJ]I]UQDKMFPL̀N_
BC]bZPLHNOFPOIHJOQIJDG]ZOJFDGHIOLM]OZPQHNOFPOILOMOZHG̀N
CJQDRTPHM̀NICJQDRIJHQCHUQaUPDTITHbPZFHXUPWIUDZDTIQOCDNFPDFPO
CJQDVJQSKMHXUPIPFfHJTOUVPINKQSKMLPTIQOPFMDJDKHNOFSTIP
]THcZPNPDFPOIKM]RDFMHTI�ILOFRSROMHTIRHINSVOQR]I�
TDJSMHJSUQFDGHINSbHJ]ICJQDRTPHM̀NINIJOTOU[ILKQMOEUDFPOIQO
GJOFPUY_
BC]bZPLHNOFPOIPIJDG]ZOJFDGHIOLM]OZPQHNOFPOIPFfHJTOUVPIH
KMHKHNOFSTIKSKMDTPDIHUDFIHJOQIMObDZIJHQLEOR]IHUDFINIHRFPDKPDFP]
RHINKQSKMLPU[ICJHGJOT̀ NIKM]RP̀N_IQOCDNFPDFPOWIObSIKM]RDFUP
HMJQSTSNOZPIVOKFDIPICJQDVJQSKMDIPFfHJTOUVDIFOIMDTOMICJHUDR]J
]QFONOFPOIHUDFIPICJQDZPUQOFPOIHUDF_
BJDOZPQHNOFPOITHbPZFHXUPINIUDZ]IKM]RPHNOFPOIHJOQIN
UDZ]I CJHNORQDFPOI QOVadI RSROLMSUQFSU[I NSEYUQFPDI N
JOTOU[IQONOJMSU[INUQDXFPDVI]T̀ NITPaRQSPFKMSM]UVHFOZFSU[W
HLJDXZOVYUSU[IHRCHNPDRFPHIJHZaIPIHbHNPYQLPILOcRDVIQD
KMJHFWIOIMOLcDIQONPDJOVYUSU[IQHbHNPYQOFPDIRHICJQDKMJQDGOFPO
]QGHRFPHFSU[ILJSMDJP̀NIVOLHXUPHNSU[ICHRUQOKIFObHJ]
LOFRSROM̀NWICJQSGHMHNOFPOI]UQDKMFPL̀NITHbPZFHXUPWIPU[IHbKE]GP
NIPFKMSM]UVPIQOGJOFPUQFDVIHJOQINKCPDJOFPOIPIPFMDGJOUVPIQIZHLOZFY
KCHEDUQFHXUPY_

BQOCDNFPDFPOI RHbJDGHI CJQSGHMHNOFPOI NSVDcRcOVYUSU[
PFRSNPR]OZFSU[I]UQDKMFPL̀NITHbPZFHXUPWINIMSTITHbPZFHXUP
TPDKQOFDVWICJQDQICHRDVTHNOFPDIRQPOEOmITOVYUSU[IFOIUDZ]
HKPYGFPaUPDICJQDQIFPU[IFPDQbaRFDGHICHQPHT]IbPDGEHXUPIVaQSLHNDV
PIJHQNPVOFPDILHTCDMDFUVPITPaRQSL]ZM]JHNSU[_
BQOGNOJOFMHNOFPOWIObSITHbPZFHXdIKM]RDFM̀NIPICJOUHNFPL̀NIbSEO
JDOZPQHNOFOIFOICHRKMONPDICHJHQ]TPDmIHICJHGJOTPDIKM]RP̀Nl
CJOLMSLPINICJQSCORL]IKM]RDFM̀NIHJOQICHJHQ]TPDmIHICJHGJOTPD
FO]UQOFPOlKQLHZDFPOINICJQSCORL]ICJOUHNFPL̀NWILM̀JDIbaRY
QOMNPDJRQHFDICJQDRINSVOQRDTICJQDQIPFKMSM]UVDINSKSEOVYUDIP
CJQSVT]VYUDIHJOQICJQDQI]UQDKMFPL̀NITHbPZFHXUP_
BQOCDNFPDFPOI CJQSVDcRcOVYUSTI ]UQDKMFPLHTI THbPZFHXUP
OLMSNFDGHINKCOJUPOICHRUQOKICHKQ]LPNOFPOIQOLNOMDJHNOFPO_
BQOCDNFPDFPOINSVDcRcOVYUSTIPICJQSVDcRcOVYUSTI]UQDKMFPLHT
THbPZFHXUPICHTHUSIQNPYQOFDVIQI]QSKLOFPDTINPQSWIVDcDZPIVDKMIHFO
NSTOGOFO_
BQOCDNFPDFPOINSVDcRcOVYUSTIPICJQSVDcRcOVYUSTI]UQDKMFPLHT
THbPZFHXUPICHTHUSIQNPYQOFDVIQI]QSKLOFPDTI]bDQCPDUQDFPOWIVDcDZP
VDKMIHFHINSTOGOFD_
BQOGNOJOFMHNOFPOWIObSIKM]RDFUPIQFOZPIKNHVDICJONOIPIHbHNPYQLP
HLJDXZHFDINIvOJUPDIjM]RDFMOI\JOKT]KO_
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=CBFPHDEBQCVWDEQTEBNOB>DJKAPTPOEBTE@AJHEDEUB?JQFEAABRJHOD?QQUB@PH
NOBDEAA>EDTPOBAP@OJQOBNOBK?@POSEAEDUBKETBFWD@POBVEHABGCBCBPQH@?TEDE
GEDFNQEDBKETB>WDDEBK?@POSEAEDU
=CBFPHDEBJ?ANKJAPFHBONTHXEQQPQOBJVBJ@@EBFA?TPEGNEQOBE@@ED
AP@FVJDEQTEBYRJFEDABGCBIZ[\UBASEBI?DNGEJQBZDETPAB[DJQF>ED
JQTB]̂ ?̂K?@JAPNQB\_FAEK̀BNGGAXEQAB?QTEDBFA?TPEDaNGG@WDPQOBP
?A@JQTEAUBPQH@?TEDABR@JQTEABKNRP@PAEAU
=CBPHHEBHDEVEBJVOP>AB>NDBDEOPFADEDPQOUB?QTEDVPFQPQOUBEHFJKEQEDBE@@ED
RD?HBJVBRPR@PNAEHBE@@EDB@JRNDJANDP?KB>DJBFA?TEQAEDBTEBAJDBPKNABP
>NDRPQTE@FEBKETBKNRP@PAEAU

=CBFPHDEBJABKNRP@PAEAFVPDHFNKSEAEQBNOBFJKJDREPTFGDNFXEHAEQEBSN@TED
Sb_BHVJ@PAEABPBSE@EBFbHQJTFMBNOBOXEQQNK>bDPQOF>JFEQU
=CBPVEDHFEAAEBIDJFK?FLMGDNODJKKEAFBGDPNDPAEDPQOEDBVETBCc
=OXbDEBQbTVEQTPOEBAP@AJHB>NDBCBFPHDEBJAB>NDVJ@AQPQOEQBJVBTPOPAJ@
KNRP@PAEAFJTKPQPFADJFXNQBNGG>_@@EDBTEBAEHQPFHEBFAJQTJDTEQEBP
ASEBI?DNGEJQB\A?TEQABZJDTBdQPAPJAPVEU
=>DEKKEBKP@XbVEQQ@POBGDJHFPFBPBJ@@BVPDHFNKSEABHQ_AAEABAP@
GDNODJKKEAU
=NGGK?QADEBGEDFNQEDBKETB>WDDEBK?@POSEAEDBAP@BCBTE@AJBP
GDNODJKKEAU
=>DEKKEBFJK>?QQFEQOJFXEKEQABVETBCBNGGK?QADEBFA?TEQAEDBNO
KETJDREPTEDEBAP@BJHAPVABCBEQOJFXEDEBFEOBPBFJK>?QQFFGbDFKC@
>bDUB?QTEDBNOBEAAEDBJABTEBTE@AJDBPBKNRP@PAEAFJHAPVPAEAEDBE@@EDBPBEA
FJKJDREPTFGDNFXEHAU
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=CBFPHDEBJAB?AVE@OE@FEQBAP@BKNRP@PAEAFJHAPVPAEAEDBFHXEDBGCBDEAA>EDTPOU
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=CBN>>EQA@POOXbDEBSVP@HEBH?DFBNOBFA?TPEDBFNKBAP@R_FBGCBPQFAPA?FXNQEQF
QEAAFPTEDBPBONTBAPTB>bDBKNRP@PAEAFGEDPNTEQBFAJDAEDBNOBNGGTJAEDE
XEVQ@POUBF@PHBJABJ@@EBGJDAEDBHJQB>CBONTBNVEDFPHABNOBFA?TEQAEQEBHJQBAJ
VE@REOD?QQEAEBVJ@OU
=CBN>>EQA@POOXbDEBPQ>NDKJFXNQBNKBHJDJHAEDFHJ@JEQBFNKBEDBP
RD?HBFJKABHJDJHAED>NDTE@PQOFAJRE@@EDB>NDBJ@@EBFA?TPENGG@EOOUBKET
XEVQ@POEBNGGTJAEDPQOEDUBNOBFbDOEB>NDBJABFA?TEQAEQEB>CDBA_TE@PO
NOBNVEDFPHA@POBPQ>NDKJFXNQBNKBKCAEQBHJDJHAEDEDBONTHXEQQEFBNO
NKDEOQEFBGCU
=CBOXEQQNK>bDEBKNRP@PAEABPQQEQBFA?TPEDBNOB?QTEDVPFQPQOBH?QBRJFEDA
GCBJVAJ@EDBPQQOCAABKE@@NKBPQFAPA?FXNQEQEBGCB>NDSCQTBTEDBGJDAEQEF
DEFGEHAPVEBDN@@EDBNOBJQFVJDBEDB>JFA@JOABNOBTEB>NDG@PHAEDBFEOBAP@BCBVE@OE
?AUB>NDREDETEUBAJBPKNAUBFAbAAEBNOBPQAEODEDEBFA?TEQAEQEBGCBOD?QQ@JO
JVB>E@@EFBHVJ@PAEAFHDPAEDPEDU

=CBFbDOEB>NDBJABKNRP@PAEAFTE@AJHEDEBFNKBFEQTEFB?ABEDBONTAB>NDREDETA
GCBFPAAB?AEQ@JQTFNGGSN@TUBPQH@?TEDABVETBR@JQTEABKNRP@PAEAUBVETBJA
TEBTE@AJDBPBJHAPVPAEAEDBTEDBTEBHJQBNGGQCBQbTVEQTPOBFGDCHKEFADPQO
NOB?AVPH@EBAVEDDH?@A?DE@@BHNKGEAJQFEU
=CBGCFEBJABTEAB>NDE@POOEDB@WDPQOFJVAJ@EBYkEJDQPQOBJODEEKEQÀB>ND
FA?TEQAEDBNOBKNRP@PAEAFJVAJ@EB>NDBJQFJAAEBFNKBEDBONTHXEQABGC
>NDSCQTBJVBTE@AJHEDQEBFE@VBNOBJVBPQFAPA?FXNQEQEBE@@EDBRETDP>AEQE
FNKBFEQTEDBTEKB?ABE@@EDBAJDBPKNABTEKU
=CBOPBKNRP@PAEAFTE@AJHEDEBTEBAJDBPKNABJHAPVBFAbAAEBPBSE@EBGDNFEFFEQ
KETBCB>PQQEBEABFAETBCBRNU
=CBSXE@GEBKNRP@PAEAFTE@AJHEDEBTEBAJDBPKNABE@@EDBFEQTEDB?ABKETBCBFHJ>>E
FEOBVPF?KBQCDBTEABEDBQbTVEQTPOU
=CBSXE@GEBKNRP@PAEAFTE@AJHEDEBTEBAJDBPKNABE@@EDBFEQTEDB?ABKETBCBFHJ>>E
FEOB>NDFPHDPQOBQCDBTEABEDBQbTVEQTPOU
=CBFbDOEB>NDBJABFA?TEQAEQEBEDBHXEQABKETBFPQEBDEAAPOSEAEDBNOBG@PHAED
FNKBREFHDEVEABPBIDJFK?FBFA?TEQÂSJDAEDU
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=CBFbDOEB>NDBJABFA?TEQAEDBTEBAJDBPKNAUB>CDB@PHBJHJTEKPFHBRESJQT@PQO
NOBR@PDBAP@R?TAB@PHEVEDTPOEBAXEQEFAEDU
=CBOXbDEBQbTVEQTPOEBAP@AJHB>NDBCBPVJDEAJBFPHHEDSEAEQBAP@
KNRP@PAEAFTE@AJHEDEBTEBFEQTEDB?ABE@@EDBAJDBPKNAU
=CBSXE@GEBKNRP@PAEAFTE@AJHEDEBTEBAJDBPKNAUBKETBCB>PQQEBFEOBAP@BDEAAE
PBFA?TEQAKP@XbEABNOBAJBTE@BPBPQFAPA?FXNQEQFBTJO@POEBJHAPVPAEAEDUBFJKA
NGGK?QADEBTEKBAP@BCBNGGADEBFNKBJKRJFFJTbDEDB>NDBIDJFK?FLBNO
TE@EBFPQBKNRP@PAEAFED>JDPQOU

=CBOPBKNRP@PAEAFTE@AJHEDEBQbTVEQTPOBVEP@ETQPQOBNOBFAbAAEUBNOFCBVET
R@JQTEABKNRP@PAEAU
=CBOPBKNRP@PAEAFTE@AJHEDEBTEBAJDBPKNAUBEOQEABFAbAAEBAP@BFGDCH@WDPQOU
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=CBOPBFA?TEQAEDBTEBAJDBPKNAUBNOBPQFAPA?FXNQEQEBFNKBFEQTEDBTEKB?ABEQ
>?@@FAEQTPOBNOBQb_JHAPOB?AFHDP>ABJVBDEF?@AJAEQEBTEBSJDBNGGQCTTBFC
FQJDABFNKBK?@POBEAAEDBJABKNRP@PAEAFGEDPNTEQBEDBNVEDU

=CB FbDOEB >NDB JAB FA?TEQAEQFB EQTE@POEB HJDJHAED?AFHDP>A
YVPAQEKC@FAP@@EOOEÀBNK>JAAEDBJ@@EBKNRP@PAEAFJHAPVPAEAEDUBPB>NDKBJV
FA?TPEDBNOaE@@EDBGDJHFPFUBFNKBEDB>?@@>bDABNOBREFACAAU
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FJL>P>A<>AEJN<C<<?SJFEA=NJJC=I<CEJ?<<PEP<;<?O=;><=NJJCD̂=TJC;A
K<NDP>;<<C;=;JJC=;<=U<?;<?;<=<?=J?AND?K<?;<=>?EA<PP>?K<?=Ĵ
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XIEUJESFV?DHDICMM?MESFV?@H@?LĈ?QCKDSFVJHEBBNjjFTFVJH?KDCX@ERRMNK?FDE_
BE@DCL?BEKD?FQNGGJ?[

=>?UXT@EFJ?FJHBE@DCL?BEKD?FQNGGJ?FJ?FACM@?KFGE@@EFJHBEMM?UF?PTKT
BB@CBE@ED?FAC]FXIEJJHEDD?̂?DEM?CDFDEXÌNQFGE@@EFQ?JJHBEMM?USF?KPJTUE
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G?ODEKJE>?FKF?UQPQE?FOA?FT[NANOEQAEBOKFAJ[NANOE>FI?JVD\
=BOKFAJKELMINOPQORSE>IJTINPPNOE>I?JI?KDKFOh
=GF?WJKEAF>?FW?F[NPJOE>NODUQPQOYE@N?EBOKFAJKQEV?T?KD@Q
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MK\?GCMKF>AGVHMA@FBALAGFPQCJKBOATFcICVOTIFaAJVS
?T?Y?AIH>K@FIOYiT?T?C@F@IATVAJIC@Z
=@EAI?TI?FIAC@KI?FABG?TEfF>HEVATIF\OIFEKE?fF@CFjJKLJAMAF@C@?NC@?f
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AEOKMRCaIYODAFDYaIDOIPBDYHOTDQKGDUaIYHbTDMDUKI[EOKYKBIcKUDBDGHIQĤDIGVIHC̀HEJCDd
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CDEFGHIHGIJKLLKIFMNLKFIOFHPQKPRISTULKVHFEVVHFIKQINHNVPTEW
HGNMVNEIJXFEFIHLLHIYNIZHVVI[EGIQEPQKVKV\
C]FXNN̂HIV_[MFHV̀EIYNIUEL[YVHV̀EIaSUUUHbMV̀KQÎHJVUIHGNMVNEIYN
ĉJVIUTbEJTFEISVIHGNFMEVEVNHFWIPdFPUHbLMNHIHGNMVNEIaMEFFHIPMQIeHJH
JTFFEIUTbEJTFE\
C]FXNN̂HIP̂SLJ[EFbUIQHUISIcLLKQIMEVEVNKQIfZXNNUISIO[FghPbH
MEVEVNHbMFJEVKIiIOj]klIJFSIVSQEIMGHIâSLJKVIPMQILYbEGI[HFIQMG
JKLLVTN̂HV̀EIeTUUEIQMGHVISÌ[cLIPUgGWIaHFIQMGIUHLEVIZLcV̀KGKQ
PU_̀MVUHPbEhUKQ\
CmVVeMEQUHIMbbEIN̂cL̀IêSIPbEhUEVMQKQI[MNVHIbMVVPLKWIPbFSVEVNHFW
hFgJHIMGHIHGNMVNEPIHGIFHVVPgbVHFPUYJKQIYNIZgbHPHJVPHGPUcGK\

C]FXNN̂HI NTGEI PU_̀MVUHiI YNI PUHFJPQHVVHPbEhUHI YN
PHQPUHFJP[MFbMJVHISIKQPgbVHFPUENEIYNI[EGIJFHQb[TQ̀ IaMEFFH\
CkUXĜHPUI[EGIJYFNHVNPHUFEGEIOFHPQKPRISTULKVHFEVVHFI[EG
JFHQb[TQ̀ n
CoMGIa[pIHGIUHbHIaHKIVHKGPXVLMNKIPbFMJIPMQIaHFJIUELIHG
EVVLMEGHIPUHJFTVHIKQPqPLKIJXFEFIPU_̀MVUHiIYNIPUHFJPQHVVHPbEhUE
pIPHQFTQEI[EGIaSIUTbVELMNKIPUHGLHIPMQIJXLN̂HIM[FghPbH
PU_̀MVUHbYFUEVK\
CoMGIa[pIHGIPUKGLHIHGIKQe[MFJEP[TVKQI[EVVKZFcNGKQIpIHLLFE
PUHFJPMQEIUMVǸFEISTULKVEVVE\
CoMGIa[pIHGIe[MÛHIaSIMEVPUHbLEVNHIUELIaSUUUcbKIpISTULKVEVVEIPMQ
eHJHIJTFFEIUTbEJTFE\
CoMGIa[pIHGIPUKGLHIHGIZYFNHFHLMNFEIaSUUUcbKIYNIe[MÛHIVMQMV̀KF
YNIPUHFJPJgLbIUELIHGIUHbHI[EFbHVIaSUUIpIPHQJdLHNEVKISGKFIMV
aSUUUHbHVIeMJPUWIQMGHVISIeMVVEIPUMV̀KFIYNIMJUEFIHGIeMVVEILqbKF\

rs]]]tutIvIk]wxOy]tiIz{Ik]t|}kotyytkum~]�o
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C]FXNN̂HIaHFJIHGI[HLJMFLHFI[MNVHIPbEhUEVSQPIYNIPUHFJPâSLJKVHFIPdK
PHVVN̂HFVEFWINHNVPTEFWIPHQFTQ̀ EFIYNIPb̂HLJMPUEF\
C�EFUHIaHFJIbMVVPLKPbFSIYNIKhhJTFHIeHVHIFMNLKLMNHISIeMEQHPpGK
QMGINgGKQIJXFEF[HFHIJXFEFIPU_̀MVUHPbEhUEWIP[YIHLLEFIHGELHFIeHJE
KhhLqPEVNHFIKQIe[HGIMFIpIZYGEIe[MF̂KIPEVVEIYNIPbEhUEVMQHFINMUE
[HLEGIVSQPbMEGIQMGIKhhLqPUKQIeTUUE\
C�EFUHIaHFJIYNIKhhJTFHIFMNLKLMNHIKhhLqPEVNHFIKQIMEVbKVVHbMFJE
YNÌFMEJEVNKIMEVbKVVHISIcLLKQIVSQPZFHKUKQ\I]FXNN̂HIaHFJIHG
VMQMV̀KFIJSEIPbqFHFIYNINHNVPT̂HFIKhhLqPEVNHFIKQIQHUIYNIJMFLE
[HFGHV̀EIKQPbFSVEVNKIMEVbKVVH\
CvIPU_̀MVUHiIYNIPUHFJPQHVVHPbEhUKQIPbHLIPUKV̀HIVSQWIâSLJKVIMGH
bMVVPLKIEVVHVIFHQQHIaMEFFHIPHQVEVNHIPMQIeHJHI[MFEGINMFGEFIQELLE
[EGbYQHV̀EIPUYJVHVH\IvIPHQVEVNKVKQIMFKIPbELNFMEV̀IeLKU[MFbIYN
SZXFNGIe[MFPIHGELHIJXFEFIPENWIPMQIYNIPbKL̀ZEV̀EVNHFIaMEFFHIUEL
PHQMENEVLMNFHINTGH[EGQEGHI[HFGHV̀EI[HLWIKV̀EFZ_VEVNWIQgUUcbKW
PUKGVEVNIYNIHGLcNKVIaSUUUHbMV̀H\

C]FXNN̂HIaHFJIHGIPU_̀MVUHFIYNIPUHFJPQMVVIPdKI[MLIKV̀EFZ_VEFIJXFEF
PbEhUEVWIMEVVENIZLcV̀KGIPbEhUEWIe[HGI[HFGHFIUKVNKQSLHbKVVSUUKIYN
ĴcLQMVVEVNHFLMNHIeTJVE\
C]FXNN̂HIaHFJIHGIPbEhUEVIPdKIZXNNGISIVSQPPHQVEVNEIMGH
PHQVEVNEIJXFEFIPUHFJPQHVVHPbEhUEIYNIPHQVEVNKFEVVIeHJEI[MFEG
JXFEFJFHQIKV̀EFFEUHGKFIHJI[EGbYQHV̀EIPUYJVKVKQ�JXFEFUTb̂KQIYN
aSUUUHbMV̀KQ\
CDMEUHIPbHLIaSUUUHbMV̀KQIQHFb[EPPHIHGPUYGI[EGIHGIJEVVHIe_PVTGE\
CwU[MNHIPbHLIaSUUUHbMV̀KQWIZTGEIaMEQIPMQIbYQHIJFSIPUYJVKVEVVE
YNIUELIeMVVHFWIHGPUYGIUELIHGIJSI[MNHZFdJPSFEUKVIaMNHFIacFJIMFIS\
CwU[MNHIPbHLIaSUUUHbMV̀KQWIZTGEIaMEQIPMQIbYQHIJFSIPUYJVKVEVVE
YNIUELIeMVVHFWIHGPUYGIUELIHGIJSIUFXNNEVNHFIaMNHFIacFJIMFIS\
C]FXNN̂HIaHFJIHGIPU_̀MVUHFIaMbbEIPpVIFdUUEV̀EIYNIPbXL̀KFIMEVPIYN
PbELNFMEVUIMFIpIOFHPQKPRIVSQPPHQVEVNE\

��-��������&�������B����!.�#�����$ )��#�����&�!

C]FXNN̂HIPbHLIHGIbYQEGIPdIJFHQI[EGIaSUUUHbMV̀KFIPMQIbYQHIUEL
PUYJVKVHFEVVHFISIPHQHIeSUUIYNIHGFHIPU_̀MVUHIe[HGI[HFGHFIVSQIYN
âgVKPUK\
C{MFHIPbHLIFSGPUHJHVEFIPMQIUFXNN̂HIcFXNNEIaMEFFHIaSUUUHbMV̀HIPMQ
bYQHIUELILHV̀PEVPIYNIJHFHIKUHV\
C�MEUHPUIPbHLI[EGIHGIêSLhHIaSUUUHbMV̀KQIHGIHGLHNHPU
PU_̀MVUHPHQJdLHNEVKIYNÌHNLMNFEIPUHFJPMQEIPUYJVKVHF\I�[MÛH
PbHLIaSUUUHbMV̀KFIUELIHGIbYQHIJFHQIPMQIJKLLUF_HFIOFHPQKPR
STULKVHFEVVHFIYNÌMELHIFMXVPLKIPEVVE\

C{MFHIPbHLIFSGPUHJHVEFIUELIHGIaSUUUHbMV̀KFIJSEI[EGMENHV̀E
LMEGZMEVHV̀HIYNIHGPUYGWILpbHIaMEFIPMQIMFKIpIZLcV̀KGKQIPbEhUKQ\
CDMEUHIPbHLIaSUUUHbMV̀KQIPMQIbYQHIUELIPUYJVKVHFEVVHFI[EGMENHV̀E
PUKGVEVNI[EGIHGILTFHIUKVNKQSLEG\
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DEFGHIJKLMKNGOIPQIJLRJSGLTQUJVWIPFPVVJXSJXGLTQYTZTZ[TS
LJIJ\]XVJZJSMZGV̂KFVTZTVRTSGVJIV_JGJG\̂KFXÎL̂SẀâbLTSVTKK]QcGJF
WVZWVUJVaKWQG]KGJGRTYPQJ\WKGTZdT̂Ve
DHQfTSZ[G]KGL]ZVWSfPKGUPFFWY]I]KVG]KGZTUTV[K]QTXTVGR̂FVPKgV
RWIL̂ZfTSGUWVVTIhG_TZTSZTQ̂G]KGZTTS\[GI]KFVdTd[GKFWLWIJcGXiZjSjK
ŶQfTZLTVGYPI\gVdJGJGUWVIWSfPKGUTZfFTVhTXITe
Dk̂FVPKgV_JGL̂S\JFPSGXIT\̂VTXGVTZ_TKGXjIhGJMVPLJV̂XMKGTẐKLTI]K]V
lJFGTMIaOĴGXIT\̂VWVd̂VTẐG]KGbQfh_V]K̂GITS\KFTIGmHnopqGJZJO_WSrc
JLTZfTXTVGJGXiZYjZ\̂GVJSMZLWSf̂sKFJXLĴGQfJXPIZJVPKĜ\[KFJXGJZJVV
KFTITFVTXcGRTZT]IVdTGJGdTQfTKGlZTQJZWRRGI]KFRTSGŶF̂XĴrGLPR̂ẐVWK̂
\̂[KFJXPVĜKe

DEGSTLFTVXjF̂GXIT\̂VLPR̂ẐVWKRJSGI]KFVGdTd[GRTMVJFaGUJZZQJVaX
KFWLWIJGLTSVTKK]QTVGR̂FVPKgVGJGVJS\g_cGJGITQ̂KFVIẀâKG\g_cGJ
d̂FKQJ\g_cGdJZJL̂SVGJGZJRPIUJKFSWZJV̂G]KGXjSfdVWIZWVPQJVWK̂G\g_
LTQŶFTV]KTGJZaZe

Dk̂FVPKgV_JGJGLPR̂ẐVWK̂GVTd]XTSfK]QTXG]KGJFGTQfiVVLhXj\]K̂
OIP_TXVTXGL̂S[K]Q]VGJGVTZ_TKGOWZfWFJV̂G]KGLTQdJZaKgVWK̂
YPZfJLJVRJSe
DtTQdJZaKgV_JGJFGHIJKLMKNGOIPQIJLGOÎPÎVWKĴVu
DtTQVTKF̂GJFGJUUPFGKFiXK]QTKGZ]O]KTXTVcGUPQfGJG\̂Q̂VWẐK
LPR̂ẐVWKGXTFTZ]KTGLTQYTZTZ_TSGJFGHMIaOĴGv̂WX̂QJFPZdWSfb
XTF\TL]SfTF]KGXjdTVTZL]SfT̂STXe
DEGOIPQIJLUPFGXJÒKPZa\aGdJZJLTSSf̂GVTd]XTSfK]QGKPIWS
TZ[V]IRTGUTZfTF̂GJGXjISfTFTVRJIWVGQfJXPIZJVPXJVe
DwKFVjSF̂GJGUWVIWSfPKGUTZfFTVhTXGI]KFd]VTZ]VGJGOIPQIJLRJSe
DHZ[LPF\gV_JGJGUJZZQJVaXG]KGJGLMSXJVWIKJXGXjI]RTSGJ
OPZQWÎGKFTITOdWZZJZWKVGJGLPR̂ẐVWK̂GVTd]XTSfK]QRTSGdJQf
TQfiVVLhXj\]K̂GOIP_TXVRTSGdJZaGI]KFd]VTZGTZ[VVcGJZJVVG]KGMVWSe

txkyzyo{pyGoH|}~H��p}�kH�G|Ez�G�}p�|}oHzG~E�np{�
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D�PS\PKXP\̂XGJIIaZcGUPQfGJGLPR̂ẐVWK̂GVTd]XTSfK]QTXUTF
XJÒKPZa\aGX̂dWZJKFVWK̂GTZ_WIWKPXGQ̂JFKWQPKJXcGWVZWVUJVaJXc
XPUTITSKTXG]KG\PXMLTSVWZVJXGZTQfTSTXe
D�adJZGJGLPR̂ẐVWK̂Ĝ\[KFJXPXGTZ[VVGXjFF]VTKF̂G]KGITS\KFTITK
\̂[XjFjSX]SVGYÎKKgV̂GJGX]OF]K̂GXJVJZaQMKVGJFĜSV]FL]SfGUPSZJO_WSc
UPQfGdJZJLTSSf̂GY]ZGKFWLWIJGWVZWVUJVaGZTQfTScG]KGJGLPR̂ẐVWKRJS
I]KFVGdTd[GUJZZQJVaXGXTZZ[GVW_]XPFPVVKWQQJZGdWZJKFVUJKKWXGX̂cGUPQf
LTZfGXMIFMKPXPSGXgdWSSJXGI]KFVGdTSŜe
D~jFF]VTKF̂cG]KGITS\KFTITKĜ\[XjFjSX]SVGYÎKKgV̂GJGUJKFSWZV
]IV]XTZ]K̂GITS\KFTIVG]KGJFGTQfTKGVJSMZLWSf̂GOIPQIJLPXRJSGTZ]IV
TIT\L]SfTXGLTQPKFZWKWVeG�PS\PKXP\̂XGJIIaZcGUPQfGJGUJZZQJVaX
TQf]IVTZLhG]KGWVZWVUJVaGVW_]XPFVJVWKVGXJO_JSJXGJGVJSMZLWSf̂
TIT\L]SfTXXTZGXJÒKPZJVPKGTẐKLTI]K̂G]KGWVdWZVWK̂GTZ_WIWKPXIaZe
DtŜ\GJGUJZZQJVâcGL̂S\GJFGPXVJVâGLPR̂ẐVWKVGJFĜSV]FL]SfTX
XjFjVVGZ]VIT_jVVGPZfJSGTZ[FTVTKGLTQWZZJOP\WKPXGXTITV]RTSGYPZfVJV_Jc
JLTZfTXGLTQUJVWIPFFWXGJGYTZTXGKFTITO]VG]KGYTZTZ[KK]QT̂VcGdJZJL̂SV
JFPXJVGJGXjFjKGL̂S[K]Q̂GXÎV]ÎMLPXJVcGJLTZfTXGJZJO_WSGJ
LPR̂ẐVWKRJSGI]KFVGdTd[XGX̂dWZJKFVWKJcGYTZX]KFgV]KTcGYPQJ\WKJc
VWLPQJVWKJG]KĜSVTQIẀâ_JGVjIV]ŜXe

D�PS\PKXP\̂XGJFGX̂MVJFaGI]KFVdTd[XGXiZYjZ\̂GVTd]XTSfK]QTXIT
dJZaGYTZX]KFgV]K]I[ZcĜ\T]IVdTGJGdTQfTKGlZTQJZWRRGI]KFRTSGŶF̂XĴr
LPR̂ẐVWKVĜKcGR̂FVPKgVdJGJGKFiXK]QTKGKF̂SVhGSfTZdVM\WKGTZKJ_WVgVWKWV
]KGJFĜSVTIXMZVMIWẐKGXPLOTVTS̀ ŴXJVGYT_ZTKFV[GVTd]XTSfK]QTXTVe
Dk̂FVPKgV_JcGUPQfGJGLPR̂ẐVWKGJGUJZZQJVaXGTKTV]RTSGPZfJSGVJSMZLWSf̂
LTQWZZJOP\WKPScGJGLMSXJVWIKJXGTKTV]RTSGOT\̂QGPZfJSGLPR̂ẐVWK̂
LTQWZZJOP\WKPSGJZJOMZ_PScGJLTZfTVGJGXiZ\[G]KGJGYPQJ\aĜSV]FL]Sf
dJQfGJGdWZZJZJVcG]KGJGLPR̂ẐVWKRJSGI]KFVGdTd[GTZ[FTVTKTS
_adWUJQfPVVe
DEGRTMVJFaGLPR̂ẐVWK̂GI]KFVdTd[XSTXGJXVgdGVWLPQJVWKVGSf�_VGJ
KFWZZWKXTITK]KRTSe
D|gFMLXjVTZTFTVVK]QGTKTV]SGJGdgFMLGLTQKFTIF]K]dTZGXJÒKPZJVRJS
KTQgVK]QTVGSf�_VGJGRTbG]KGX̂MVJFaGLPR̂ẐVWK̂GI]KFVdTd[XSTXe
DELTSSf̂RTSGTZ[gIWKGJGR̂FVPKgVWKXjV]KcGJGR̂FVPKgVWKGLTQKFTIF]K]dTZ
XJÒKPZJVRJSGKTQgVK]QTVGSf�_VGJGRTbG]KGX̂MVJFaGLPR̂ẐVWK̂
I]KFVdTd[XSTXe
D�PS\PKXP\̂XGJIIaZcGUPQfGJGUJZZQJVaXGV̂KFVWRJSGZTQfTSTX
JFGHIJKLMKG�JZZQJVâGnUJIVWRJSGLTQUJVWIPFPVVG_PQĴXXJZG]K
XjVTZTFTVVK]QT̂XXTZe
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DEGRTMVJFaGUJZZQJVaXSJXGJFPSPKGRWSWKLa\PVG]KGKFPZQWZVJVWK̂
KFgSdPSJZJVGR̂FVPKgVe
DHZ[LPF\gV_JGJGRTbG]KGX̂MVJFaGI]KFVdTd[XGR̂FVPSKWQWVGKTQgV[
ŜV]FXT\]KTXTVe

DpTQgV̂GJGRTMVJFaXGRT̂ZZTKFXT\]K]VGJGVWQJRRGUJZZQJVâGXjFjKK]QRT
]KGJFGŜV]FL]SfGL̂S\TSSJÔG]ZTV]RTeGkWVPIgV_JG[XTVGJF
HIJKLMKNGOIPQIJLGS]OKFTIhKgV]K]ITG]KGLPR̂ẐVWK̂GVJOJKFVJZJVĴX
LTQPKFVWKWIJe

DtTQYTZTZ[GLTSVPIWZWKVG]KGVWLPQJVWKVGXgSWZGJGLPR̂ẐVWKRJSGI]KFV
dTd[XGKFWLWIJcĜ\T]IVdTGJGdTQfTKGlZTQJZWRRGI]KFRTSGŶF̂XĴr
LPR̂ẐVWKRJSGI]KFVdTd[XTVĜKe
DtTQYTZTZ[GSfTZd̂GVWLPQJVWKVGSf�_VGJGRTMVJFaGLPR̂ẐVWK̂
I]KFVdTd[XSTXe
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BGXE=IGFDANO@DMO<DMGO?DXE=IGFEU
: >̂@AZ>MGJAZDPGCQ<DR<A@FO@SDADMGO<DMGO?DXE=IGFEc
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: <̂ZD?ADIA>=?ED@=?D?AMGDBGXO=CDA?D>=<EAIDMLA??ADIE=@EA??ADAMODA
@W<EANAIGDCEDBGE=JGD<A??WGQ=<JEAMGD@ADPGCQ<U
: <̂ZIDA?D<A??WGQ=<JZ>MGJD@G=BG=ACJADADMGO<DMGO?DM=??DANO@DJ<ZDFG=M
CL=??DANO@DBGA=CCDX>=<?EDAD@W<EANAIGDCEDBGE=JGDWQ=<JEAMGDA??DFA<
@GA><Q?A=NGDNG?Z>FGAMGAD@OCADFBZ>??D@=AID<A??WGQ=<JEAMGD=
?N?Z>FGAZ>MGJD@>NGCOA=@JEAMGJAD?\D=DIJ=>?@MAIACDM>FGA=<KDCE
C=??DI\=BGDADBGE=JGDWQ=<JEAMGDA??DANO@DJA<DL=@DI\=BGDADBGE=JG
WQ=<JEAMGDA??U
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@>NGCOA=@JEAMGJADANO@DN>DNM>=??ZJEA<DJA=XEAIDIED?AD?\@A??A
=FEAMGJAD@=?U
:]?D<LAFGE>CA=<EDADXG>=C@=TDANO@DADJGABGA=<JDM>JG<>FDCEDIQJADN>
<=ACJADA<DA?D@OZ>FGDN<LA@Q=?KDANO@D@=?DADIGLA?AFGD=DBGXAID<>=FG
A?DJ<L=FG@ED@G>NGCOA=@JEAMGJAKDMGO?DN>DFBE=IGD@LDJ<LIGEA<MAMGDI>
?ADWQ=<J=JGEDO=CEDANO@DMGO?DNO<DXL=I=<DCEDF=MDCL=??DAJQDA<DJG<L=FG@E
@G>NGCOA=@JEAMGJAD<>NGA??ADE>CAMGADADIGLA?AFGDXA>=D?ADMT<@AZDA
IGLA?XA=IGD@=AIU
:oA=@?L=@DXA>=?DNM\<A@DN<QIA=JGEDADT@Q=IJEA<DANO@DXA>=D?ADJQBCAZ
IQ=CJEDN<QIDCEDGANGA=IGDNAMGDMCQ=<D@JA=IL=<DADXG>=C@=TDANO@DA
JGABGA=<JDM>JG<>FDCEDIQJADN>D<=ACJAUD]DQ=<=JG=TDN>DBGXA=NG=IGD?A
F=MDCL=??DXA=@?L=@D@G>=CL=<DJG<LIGEA<MAMGDXA>=D?\@A??AD=FEAMGJADOF
A=JGEA?JA@DANO@DOFDJG=>?JTDN<QIU
:b?Z>FGAZ>MGJD@>NGCOA=@JEAMGJADADIGLA?AFGDMGO?D?AMGD?ILA?XA<
@JA=ILA<D?QDJEANA@MDAMGDAFGQ=?DXA>=DMG<EAJD?ADNM>FGA>?JO=JGEDA
IGLA?JA<D<>=FGD<LD=I=<D=?@J=J=T=IZKDM>FGA>?JO=JGEDCE?ADFBO?AZJEA<
<\=CDANO@DX<EAN<AMGJAZD?ADBWQ=<J=JGEKDFA<DA>?DCE?ADIJ=>FA?JA@
MGO?DM<=JL=<DMG>FG<>=??JEDA<DA<IMGQ=CZ>MGJDADBGE=JGDA??DFA=I=<
CED<A??WGQ=<J=JGEDAJQDA<DJG<L=FG@ED@G>NGCOA=@JEAMGJADAD<>NG?TKDA
OCCFGTDANO@DXQ=CJEDADMGO<D<>FWOKDJAMAZ>MGJDADJGABGA=<JDI\=BGDANO@
=AIDAD=FEA@MAIGU

:]DQ=<=JG=TKD=DIJAMADCED<A??WGQ=<J=JGEDAFAMGDAJQDA<
JG<L=FG@ED@G>NGCOA=@EAMGJAKDN>DBGXO=CD@=AIDOCCAFGDCEDGANGA=IG
AD?N?Z>FGAZ>MGJAZDA<DA?DNM>=N<Z>MGKDCE?AD?HQ=<ZJEA<DA?
J@>NGCOA=@JEAMGJDMGOFA=@MKDJ<ZDNG?Z>FGAZ>MGJAZDADIGLA?AFGDMGO?
A?DMOFA@DJEA?NAD=@DNQDADBGA=?JDAFAMGDANO@DMGO?DAD?H=??=TCAMGJAZ
=I=<MGOCJT<JGADADXG><BA=<JU
:]DQ=<=JG=TKD=DIJAMADCE=@DA?DJ@>NGCOA=@JEAMGJDFAMDCL=??DANO@DBACC
X>=<?EKDNO<DA<DMG>FGA>?JTDX>NGCAFADADBGO?AZJEA<DZD=DNMQ@DF=MDCL=??
ANO@DNO<DA<DMG>FGA>?JTD@>NGCOA=@JEAMGJADADBGO?AZJEA<DZD=DNMQ@
BA=CCDX>=<?EKDM>FGA>?JTDADBGE=IGDBA=CZ>MGJA=JGED<>=FGD<LD=I=<D?A
G=?@J=J=T=IZD?\D?ADX=>?JA=<D\?ADIJANA??DF=MDCL=??DANO@D?ADG=?@J=J=T=IZ
?\D?ADX=>?JA=<DADIJLA??D@=AIDMGOMODANO@D?AD<A??WGQ=<J=JGEDAJQDA<
JG<L=FG@ED@G>NGCOA=@JEAMGJAU
: ÂMAZ>MGJDNG?Z>FGAMGDAD@G>CQJGA<DI>D<A??WGQ=<J=JGED=@JEAMGDCEDC=??
I\=BGDADBGE=JGDAND=A<<A=IGDJEAMGJDA<DMG\=<Z>MGJU
:PT?AFGDAD@G>CQJGA<DI>D<A??WGQ=<J=JGED=@JEAMGDANO@DAFAMGDANO@DAJQ
A<DJG<L=FG@ED@G>NGCOA=@JEAMGJAKDFA=I=<DCEDpZ>@AZDADXGQ=CKD?OA=<D=@DNQU
:PT?AFGDAD@G>CQJGA<DI>D<A??WGQ=<J=JGED=@JEAMGDANO@DAFAMGDANO@DAJQ
A<DJG<L=FG@ED@G>NGCOA=@JEAMGJAKDFA=I=<DCEDGQ<AMGA@DADXGQ=CKD?OA=<
=@DNQU
:]DQ=<=JG=TDN>DBGXO=CDF=MDCL=??DA<DA?DE>CA@DXA>=?ADNMEA<JADANO@DXA>=?A
?H>=BCEANQ=IZDXA>=DFA<DAD@GA=?ZJEA<D=AID=DNPA=<JDdAMDYL=??DR<A@FO@U
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@ABCDEBFGBCHIFJDKLGMLCENOMPOEOQICMBCMIRODSNOTOMBPOUV
ENLFNBWMLDQCOCENOLHXBGBMIVCFBKIYMBKOCGCZNLYNBTBC[\NBF]T̂_
@ABCLDOYJNOCNBGIMCOCDENBGIRKOGCRLDQ]EVCOCNBGMOCOCDENBGIRKOGO
G]FTL̀MLDQOCFBCMBDQLUXOQICOCH]RIXOQICJWBDQMOPOCLQ
GDUSBS]GCENLOFaLRVCOCDLPOBKMBCDNIRBVCSBQLCDICLH]NMI
DEIPOBKMLCGMOTBMOICMBCGSKbWGBMIQLCMBCaLNBQBCDCELcTBKSL
G]FTL̀MLDQO_
@ABCLDOYJNOCE]KMLCBGQLTBQOWMLCENOFMBGBMICMBCGDOWSO
SNIROQOCdG]FCLDMLGBCMBC\GNLEIeDSBQBCDODQITBCFBCQNBMDfINCO
MBQNJEGBMICMBCSNIROQOCgChijklVCENORLHOQOCFBCELDQOYMBQO
GCFBRLGLKOQIKMBCDQIEIMCNIFJKQBQOCELCGNITICMBCLHJWIMOIm
ENBSQOSBCGCWJ̀HOMBVCGSKbWOQIKMLCELCGNITICMBCDTIDIMB
TLHOKMLDQ_
@nCDKJWBeCMBCSNIROQMBCTLHOKMLDQCRBCMICMBWODKUGBCMB
ENODQOYBXOQICFBCTLHOKMLDQCDQJRIMQOCQBSDOCFBCTIMQLNDQGLV
NIYODQNBPOUVCOFEOQOCOKOCRLDQ]ECRLCKBHLNBQLNMOCD]LN]̀IMOU
OCHOHKOLQISO_

@ABCYBNBMQONBCSBWIDQGLQLCMBCRIeMLDQOQICFBCTLHOKMLDQCOCMB
ENLISQOQICFBCD]QNJRMOWIDQGLCENIFCPUKLQLCGNITIQNBIMICMB
IQBEOQICMBCSBMRORBQDQGBMICOCOFE]KMIMOI_
@ABCENOKBYBCENOLNOQIQOQICMBCZNLYNBTBC[\NBF]T̂o
@WNIFCENIRENOITBMICMBCMILHaLROTOQICDQ]ESOCFBCENOKBYBMI
MBCPOfNLGLQLCJENBGKIMOICMBCTLHOKMLDQQBCGCD]LQGIQDQGOI
DCQIaMOWIDSOQICDQBMRBNQOCMBCOMOPOBQOGBQBCFBC\GNLEIeDSB
DQJRIMQDSBCSBNQB_
@WNIFCMBD]NWBGBMICMBCENONLRLD]LHNBFMOCENBSQOSOCG]G
GDOWSOCRIeMLDQOVCDG]NFBMOCDCZNLYNBTBQB_
@WNIFCMBD]NWBGBMICMBCJWBDQOIQLCMBCKOPBCDCELcTBKSL
G]FTL̀MLDQOCGCZNLYNBTBQB_
@WNIFCELLXNUGBMICMBCYNB̀RBMDSBQBCBMYB̀ONBMLDQCO
MBD]NWBGBMICMBCDQJRIMQOQICOCEINDLMBKBCRBCJWBDQGBQCSBQL
BSQOGMOCYNB̀RBMOCENIROVCELCGNITICMBCOCDKIRCJWBDQOIQLCOT
GCTLHOKMLDQCOKOCGCENLISQCFBCD]QNJRMOWIDQGL_
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@ABCYBNBMQONBVCWICENLPIRJNOQICFBCELRHLNCMBCJWBDQMOPOCG
TLHOKMLDQCDBCDENBGIRKOGOVCENLFNBWMOVCUDMOCOCMBRKÌML
RLSJTIMQONBMO_
@ABCEJHKOSJGBCOCNIRLGMLCRBCBSQJBKOFONBCSJNDLGOUCSBQBKLY
MBCJIHDBeQBCMBCGOD�IQLCJWOKOXICRLDQBQ]WMLCGNITICENIRO
RIeMLDQOQICFBCTLHOKMLDQVCFBCRBCOTBCENLFNBWMLDQCFBCGDOWSO
DQNBMOCOCRBCDICRBRICG]FTL̀MLDQCMBCDQJRIMQOQIVCJWBDQGBXO
GCTLHOKMLDQVCRBCMBENBGUQCRLHNICOMfLNTONBMCOFHLNCFB
SJNDLGIQIVCSLOQLCXICELDIXBGBQ_
@ABCEJHKOSJGBCOCNIRLGMLCRBCBSQJBKOFONBCOMfLNTBPOUQB
LQMLDMLCOFELKFGBMBQBCDODQITBCFBCLPIMUGBMICOCQBHKOPOQI
DCNBFENIRIKIMOICMBCLPIMSOQICFBCGDOWSOCJWIHMOCENLYNBTO_
ABCYBNBMQONBVCWICDQJRIMQOQICELKJWBGBQCUDMBCOCENLFNBWMB
OMfLNTBPOUCLQMLDMLCENLPIRJNOQICFBCENOFMBGBMICO
ENILHNBFJGBMICMBCLPIMSOQI_
@ABCOFG]N�GBCRIeMLDQOCFBCTLHOKMLDQCDCPIKCLHJWIMOI
OCENIELRBGBMICDBTLCGCNBTSOQICMBCENIRGBNOQIKMO
TÌRJOMDQOQJPOLMBKMOCDELNBFJTIMOUVCDCSLOQLCDICLENIRIKUQ
D]LQGIQMOQICfJMSPOOCOCLQYLGLNMLDQOCMBCDQNBMOQIVCSBSQLCO
QIaMOUCBMYB̀OTIMQCDCLHXOCSNOQINOOCFBCSBWIDQGLCENOCELRHLNBV
ELRYLQLGSBQBVCENOITBMIQLVCELRELTBYBMIQLCOCOMQIYNONBMIQLCMB
JWBDQMOPOQICGCTLHOKMLDQ_

@ABCYBNBMQONBVCWICFBTOMBGBXOQICJWBDQMOPOCGCTLHOKMLDQ
DBCRLHNICELRYLQGIMOCFBCRIeMLDQQBCDOCGCWJ̀HOMBV
GSKbWOQIKMLCDTIDIMBCTLHOKMLDQVCWNIFCENIRENOITBMICMB
D]LQGIQMOCRIeDQGOUCFBCELDQOYBMICMBCMILHaLROTLQLCMOGLCMB
IFOSLGBCSLTEIQIMQMLDQCOCNBFGOGBMICMBCTÌRJSJKQJNMOQICOT
SLTEIQIMPOO_
@ABCYBNBMQONBVCWICTLHOKMLDQQBCMBCDQJRIMQOQICOCEINDLMBKB
DICLDMLGBGBCMBCDELNBFJTIMOICFBCLHJWIMOICFBCDQJRIMQOQICO
DELNBFJTIMOICFBCTLHOKMLDQCFBCEINDLMBKBVCSLOQLCENIROCQLGB
DBCHOKOCJQG]NRIMOCLQCOFENBXBXLQLCOCENOITBXLQLCGOD�I
JWOKOXICOKOCENIRENOUQOICOCJWBDQMOPOQICGCTLHOKMLDQ_
@ABCENIRLDQBGUCBSQOGMBCELRSNIEBCMBCENODQOYBXOQICJWBDQMOPO
GCTLHOKMLDQCG]GCGN]FSBCDCMBTONBMIQLCMBC̀OKOXI_
@ABCLSBFGBCD]RIeDQGOICENOCELKJWBGBMIQLCMBCGOFBVCBSLCDI
OFODSGBCQBSBGBVCFBCENODQOYBXOQICOCFBTOMBGBXOQICJWBDQMOPOCG
TLHOKMLDQ_
@ABCLSBFGBCD]RIeDQGOICENOCDSKbWGBMIQLCMBCFBDQNBaLGSBVCBSLCDI
OFODSGBCQBSBGBVCFBCENODQOYBXOQICOCFBTOMBGBXOQICJWBDQMOPOCG
TLHOKMLDQ_
@ABCYBNBMQONBVCWICDQJRIMQOQICDBCFBELFMBQOCD]DCDGLOQICENBGBCO
FBR]K̀IMOUVCLENIRIKIMOCGCDQJRIMQDSBQBCaBNQBC[\NBF]T̂_

������!��&��!��"<&��  �

@ABCLDOYJNUGBCNBGMOCBSBRITOWMOCJDKLGOUCOCSBWIDQGLCMB
LHDKJ̀GBMICFBCENODQOYBXOQICJWBDQMOPOCGCTLHOKMLDQ_

@ABCLDOYJNOCELRaLRUXOCJDKLGOUCFBCTIMQLNDQGLCOCELRELTBYBMI
MBCJWBDQMOPOQICGCTLHOKMLDQVCGSKbWOQIKMLCFBCJWBDQMOPOQIV
SLOQLCDBCGCDTIDIMBCTLHOKMLDQ_
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DEFGHIJKLMKNOPQROISTLRUVIGKUWLNJWXWGRYKZIOJRGLMRJKGOGPLOWIR
WGNF[SWQGPLOWILORGPQKG\IQIMJP]JRX[ÎJRLX[L_
D R̀aWLOWOIJPQGbIRILMJRQKUFWQbIMcdLO[MIRIMcdFKeWOPLOWIMJPILOTQRadYdIW
f[UP[YdIghRLOGdNVISKIQiKYjIMJPLOcKUdZILKISQFTiOGdXIScKOKFKXIGR
SRhFKGHGdIPLPfILIPXKSKGbXWIMcdFKeWOPLOXW_
D R̀aWLOWOIMFG\IR[OPXROWYN\I[SGTGdIQiKYjINJKUWOkIlGRISTNFRUH
KQJPMLN\jPILVLO\X[IMcKGPL[IRIRN[X[FRYKINJKUWOkImÎnopq
SRIQiKYjGVIgLMHiGHIUPLReKG\IQbLFKUNVIfHjKXIPfUPfdILO[UWRIr
PUfPJG\IMcdMJRQVIQISRjJRGWhdZIQhKOGHINPXfWGPQRG\IXPfWFWOV_
DsUIMcdYjPSdYjIXPfWFGdYjILO[UKGOkIGKQVeRUPQROIQIJTXYWIXPfWFWOV
NISdLNTGdINJKUWOkIeTUG\IMPMFRONVISRIQb[N[ZIJK]WLOJRYWZISNP[iNVZ
McdLO[MIUPIFRfPJROPcdIGKfPINGWjPQKG_

D R̀aWLOWOINQRFWO[IhWGGPLOdIQIPfFRLOWIXPfWFWOVIRIMJPaKNOkILMPF[MJTYKIQ
MJkfHj[IMPUTQTGdIMcWjFTiKNIRIMJPQTUHGd_
DtMFROuPQROIMJWPJWOVIMJP]JRX[ÎJRLX[LIMJPLOcKUGWYOQdXIOHYjOP
PMROcKGdv
DEPUGWNGP[OIGKSfVOG\INJPNVINISRQKUKGdIUW]WOTFGdjPIcdSKGd
XPfWFWOVIQILP[FRU[ILIOKYjGWYNbXWIGPJXRXWIWGWYWROWQVIwKQJPMLNT
LO[UKGOLNTINRJORx_
DyIJTXYWIQiKYjIhWGGPLOdILP[QWLKadYdYjILIMJP]JRXKXIMPUMPJPQRO
MPLO[MVIiKOJG\INIeWQPOGdX[IMJPLOcKUd_
DEPUMPJPQROIghRLOIPLPfILIPXKSKGbXWIMcdFKeWOPLOXWIGRIMJP]JRX[_
DEPUMPJPQROIPfhRGLNP[IRG]RePQRGPLOIRIQ\LOILO[UKGOVIR
SRXHLOGRGYKINIOPX[ZIRfVILKISRMPaPQRFWIaRNPIRNOWQGdIPfhRG\IMcKU
LQP[IghRLOdIGRIMJPaKNO[IXPfWFWOVIGKfPILMPF[MJTYKZIfHjKXILQ\
ghRLOWIWIMPIaKadXILNPGhKGd_

Ez{I|}~po{I�~I}{��spôn�IyIs��~po{I�s�{�{o�

��&,�$�'%(%*�+
D R̀aWLOWOZIeKIQbfHJPQTIcdSKGdIGRIhWGGPLOWIQIPfFRLOWIXPfWFWOVIf[UP[
LMJRQKUFWQTZIOJRGLMRJKGOGdZILP[UJeGTIRISUPN[XKGOPQRGT_
DyIUPLOROKhG\XIMcKULOWj[IMcKUISRjTaKGdXIPfUPfdIXPfWFWOV
SQKcKaGWOIRIMJRQWUKFGHIRNO[RFWSPQROINRORFP]IN[JSkIGRIWGOKJGKO[Z
ORNIRfVIfVFIMJPIQiKYjGVILOJRGVIOJRGLMRJKGOGdIRIRfVIXPfWFGdX
LO[UKGOkXI[XPeGWFINQRFW�WNPQRGHILKIJPSjPUGP[OZINOKJ\IN[JSV
YjOHadIRfLPFQPQRO_
D Q̀KcKaGWOIRIMJRQWUKFGHIRNO[RFWSPQROIWG�PJXRYKIPIMP[edQRG\X
LVLO\X[IjPUGPYKGdIRIORf[FNVIjPUGPYKGdIMJPIQiKYjGVILO[UWaGd
MJP]JRXV_Ì RaWLOWOZIeKILO[UKGOWIPfUJedIaRLG\IRIOJRGLMRJKGOGd
WG�PJXRYKIPIMPLO[MKYjI[SGTQTGdIRIMcKQPU[IjPUGPYKGd_
D�KRFWSPQROIXPfWFWO[ISRIghKFKXILO[UWRIRIQb[NVIQbjJRUGHIQ
JTXYWIMcKUYjPSdYjIUPjPUIXKSWIWGLOWO[YKXW_IoVOPIUPjPUVILORGPQd
McdLF[iG\IgFPjVIRIMPQWGGPLOWILOJRGIRIaKaWYjISTQRSKNIMP[edQROILOKaGT
NJWO\JWRINQRFWOVIMcWIQbfHJ[ZIMcdMJRQHZIMcWadXTGdZIMPUMPcKIRIWGOK]JRYW
XPfWFGdYjIghRLOGdNk_

D R̀aWLOWOZIeKIQVLdFRGdIXPfWFGdIghRLOGdYWIaLP[IUPfcKIMcWMJRQKGW
GRILQP[IhWGGPLOIQISRjJRGWhdIlQhKOGHINPXfWGPQRG\IXPfWFWOVq
MJPLOcKUGWYOQdXIhWGGPLOdISRXHcKGbYjIGRIUPLReKGdIGKSfVOG\IgJPQGH
aRSVNPQbYjISGRFPLOdIRIGRIJPSQPaIaKaWYjIXKSWN[FO[JGdYjINPXMKOKGYd_
D R̀aWLOWOZIeKIXPfWFWORILO[UKGOkIRISRXHLOGRGYkIQVYjTSdISKILO[UWaGd
LXFP[QVIQIMcdMRUHILO[UKGOkIRISIUPjPUVIPIXPfWFWOHIQIMcdMRUH
SRXHLOGRGYkZINOKJ\IfVFVIXKSWIQVLdFRadYdIRIMcWadXRadYdIWGLOWO[YdIGKfP
MPUGWNKXIRIXPfWFGdXIghRLOGdNKXIMPUKMLTGVIMcKUKX_
DEPLNVOGP[OIMcdYjPSdXIXPfWFGdXIghRLOGdNkXIRNOWQGdIMPUMPJ[IMcW
jFKUTGdI[fVOPQTGd_
DyIMcdMRUHIMPOcKfVIMPLNVOGP[OIMcWadXRGbXIWIQVLdFRGbXIXPfWFGdX
ghRLOGdNkXIMPXPYILKISdLNTGdXIQdS_
DyIMcdMRUHIMPOcKfVIMPLNVOGP[OIMcWadXRGbXIWIQVLdFRGbXIXPfWFGdX
ghRLOGdNkXIMPXPYIMcWISdLNTGdIMPaWiOHGd_
D R̀aWLOWOZIeKILO[UKGOWIaLP[IPfKSGTXKGWILKILQbXWIMJTQVIRIMPQWGGPLOXW
LORGPQKGbXWIQÎJRLX[LInjRJOHILO[UKGOR_

�-�&$�$�'%(%*�

D R̀aWLOWOIJPQGPYKGG\IRNRUKXWYN\ISRYjTSKGdIRINQRFWO[ILF[eKfIMJP
McdYjPSdILO[UKGOV_
DEJPLRSPQROIPMROcKGdINISRaWiOHGdIfKSMKhGPLOWIQVLdFRGbYjIR
McWadXRGbYjIXPfWFGdYjIghRLOGdNk_
D R̀hFKGWOIMcdYjPSdIXPfWFGdIghRLOGdNVIUPIiWJidILO[UKGOLN\INPX[GWOV
RIUPINReUPUKGGdjPIeWQPORIWGLOWO[YK_IEPUMPJPQROIaKIQIOPXZ
RfVIMkLPfWFWIaRNPIRXfRLRUPcWIMJP]JRX[ÎJRLX[LIRILUdFKFWILQ\
SN[iKGPLOWIQIPfFRLOWIXPfWFWOV_

DEPLNVOGP[OIXPfWFGdXIghRLOGdNkXZIQhKOGHIOHYjZINOKcdIQV[edQRad
NPXfWGPQRGP[IXPfWFWO[ZIGTFKeWO\IXKGOPJLOQdIRIMPUMPJ[_
DEPLNVOGP[OIMcdYjPSdXIXPfWFGdXIghRLOGdNkXIPUMPQdURadYd
aRSVNPQP[IMPUMPJ[_
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=>?@AB@CCD?ADEFGE@HHDIJ@KH?@G@AD?@ALMENODAPDJEFLE@AHQRK@FAE@
S?TKGRKUIC?FL?TGGDVEFWD?PFQJDKX
=YD?EK@H?DKEQ@LDETJLTALEFLEGRQ@LPDJD?EZF?EARW[?DAJDEFLEZ?DGV@J@LD
JDQVTLD?DEZ?TETQQDEOTLL?RAJDME@JDVEJD?EQ[LLDKEK[?Q@LEW[LVECN
@AHQRK@FADAETZEJDGEGDJEZ[??DEGRQ@LPDJD?X
=YD?E K@H?DKE ZRQJE TRVFGTV@KHE TAD?HDAJDQKDE TZE TQQD
GD?@VCF@AVE\OTKD?DVECNEJDVEDR?FC[@KHDEGD?@VFWD?Z]?KDQKI
FLEGD?@VTHHRGRQD?@ALKK̂KVDGES_̀ abMEKFGED?EL@WDVEZF?
Q[?@ALK?DKRQVTVD?MEJD?ED?EFCANDVECNEV@QZ?DJKKV@QQDAJDEGNJDERAJD?EDV
KVRJ@DIEDQQD?EC?THV@HFCPFQJE@ERJQTAJDVME@AHQRK@WDERAJD?EHFGO@AD?DV
GFO@Q@VDVX
=cDK]LDAJDEGFO@QDEKVRJD?DAJDEFCH?[WDKE@HHDETZL@ZVD?EZF?
RAJD?W@KA@ALME?DL@KV?D?@ALMERAJD?K]LDQKD?EDQQD?ETJLTALEV@Q
QTOF?TVF?@D?EDQQD?EO@OQ@FVDHD?E@EZF?O@AJDQKDEGDJEGFO@Q@VDVKFCPFQJX

=dWTQ@VDVDAETZEGFO@Q@VDVKTHV@W@VDVD?ADEFLEKTGT?ODeJKC?FeDHVD?AD
K@H?DKE@EKNWDQETAK]LA@ALKIEKFGELDAADGZ]?DQKDKZTKDAX
=S?TKGRKUIC?FL?TGGDVKEC?@F?@VDVD?ELDAADGZ]?DKf
=WDJETVEZF?DVTLDEJDEA]JWDAJ@LDEV?@AEV@QETVELDAADGZ]?D
J@L@VTQEGFO@Q@VDVKKV̂?@ALE@EFWD?DAKKVDGGDQKDEGDJEJDEVDHA@KHD
KVTAJT?JD?EZF?EJDVEDR?FC[@KHDEKVRJ@DHF?V
=WDJETVEC?FGFWD?DEG@Qe]WDAQ@LDEGDVFJD?E@ETQQDETHV@W@VDVD?
V@QHÂVVDVEC?FL?TGGDV
=WDJETVEV@QKĤAJDECD?KFAD?EGDJEZ[??DEGRQ@LPDJD?EV@QETVEJDQVTLD
@EC?FL?TGGDV
=WDJETVEC?FGFWD?DETHV@WVEGDJOF?LD?KHTOEFLEV@QKĤAJD
KVRJD?DAJDEFLECD?KFATQDEV@QETVE@AWFQWD?DEK@LEKFGETHV@WDEOF?LD?D
Z]?MERAJD?EFLEDZVD?EJD?DKEJDQVTLDQKDE@EDAEGFO@Q@VDVKTHV@W@VDVEDQQD?
DVEKTGT?ODeJKC?FeDHVX
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=pJW[QLDQKDKC?FBDJR?D?ADEV@QEGFO@Q@VDVKTHV@W@VDVD?ADED?EZT@?M
LDAADGKHRDQ@LDMEKTGGDAP[ALDAJDEFLEJFHRGDAVD?DJDX
=dR?KRKHTVTQFLDVEFZZDAVQ@LL]?DKEFLETeFR?Z]?DKEQ]ODAJDECN
qDOKVDJDVEFLE@ELFJEV@JEZ]?EGFO@Q@VDVKCD?@FJD?ADMEKNQDJDKETVETQQD
CT?VD?EZN?ETJLTALEPD?V@QMEFLEZF?ETVEL@WDEGFO@QDEKVRJD?DAJDEGRQ@LPDJ
ZF?ETVEV?[ZZDEWDQ@AZF?GD?DJDEWTQLEFGMEPW@QHDEHR?KD?EJDE]AKHD?ETV
Z]QLDX
=kAZF?GTV@FAD?E FGE JDVE TAWDAJVDE HT?THVD?K̂KVDGE KTGV
HT?THVD?RJJDQ@ALKVTODQQD?EV@QETQQDEKVRJ@DC?FL?TGGD?EFZZDAVQ@LL]?DK
FLETeFR?Z]?DKEQ]ODAJDXEYDEKVRJD?DAJDEZN?EHQT?DEFLELDAADGKHRDQ@LD
@AZF?GTV@FAD?EFGETAD?HDAJDQKDEFLEFG?DLA@ALETZEHT?THVD?D?X
=lFO@Q@VDVERJZ]?DKEGDJEPDAOQ@HECNETVEKVRJD?DEFLERAJD?W@KD
RJDQRHHDAJDE@AJDAEZF?E?TGGD?ADETZEV@JQ@LD?DETZVTQD?EGDQQDG
@AKV@VRV@FAD?MEJD?EZTKVQ[LLD?ECT?VD?ADKE?FQQD?EFLETAKWT?KFG?NJD?X
>T?VD?ADEZF?CQ@LVD?EK@LEPD?@EV@QEZ[QQDKEHWTQ@VDVKH?@VD?@D?E@
RJW[QLDQKDAMEZF?OD?DJDQKDAMEGFJVTLDQKDAEFLE@AVDL?TV@FADAETZEJD
GFO@QDEJDQVTLD?DX

=YDERJ?DeKDAJDEGFO@QDEJDQVTLD?DED?ELFJVEZF?OD?DJVECNEJD?DK
THV@W@VDVD?E@ERJQTAJDVME@AHQRK@WDEHFGO@AD?DVEGFO@Q@VDVMEWDJETVEQTWD
THV@W@VDVD?EZF?ETVEFCANEJDVEA]JWDAJ@LDEKC?FLQ@LDEZ[?J@LPDJKA@WDTR
FLERJW@HQDEJD?DKE@AVD?HRQVR?DQQDEHFGCDVDABD?X
=lFO@Q@VDVKV@QVTLEZF?EKVRJD?DAJDEFLECD?KFATQDEOTKD?DKECNEDA
RJJTAADQKDKTZVTQDEZF?EKVRJD?DAJDEFLEDAEGFO@Q@VDVKTZVTQDEZF?
CD?KFATQDMEKFGE@AJLNKE@AJDAEGFO@Q@VDVDAEGDQQDGEPeDGIEFL
W[?VK@AKV@VRV@FADAEDQQD?EW[?VKW@?HKFGPDJD?ADEFLEJDEGFO@QD
JDQVTLD?DX
=YD?EL@WDKETHV@WEKV]VVDEV@QEODK]LDAJDEGFO@QDEJDQVTLD?DELDAADGEPDQD
OFQ@LK]LA@ALKC?FBDKKDAX
=kAKV@VRV@FADAEPe[QCD?EODK]LDAJDEFLERJ?DeKDAJDEGFO@QDEJDQVTLD?D
GDJETVEK]LDEW@KRGX
=kAKV@VRV@FADAEPe[QCD?EDWDAVRDQVEODK]LDAJDEFLERJ?DeKDAJDEGFO@QD
JDQVTLD?DEGDJETVEVDLADEZF?K@H?@ALX
=YDEKVRJD?DAJDED?EFCG[?HKFGGDECNEJD?DKE?DVV@LPDJD?EFL
ZF?CQ@LVDQKD?MEKFGED?EJDZ@AD?DVE@EBPT?V?DVEZF?EKVRJD?DAJDERAJD?
S?TKGRKUX

�!%"����o�$�#"# ��&�$%"#

=kAKV@VRV@FADAEK@H?D?EQ@LDETHTJDG@KHEODPTAJQ@ALEFLEHWTQ@VDVE@
Pe[QCDAEV@QEODK]LDAJDEKVRJD?DAJDX
=kAKV@VRV@FADAEZ?DGGD?EV@QVTLMEJD?EK@H?D?EJDERJ?DeKDAJDEFLEODK]LDAJD
GFO@QDEJDQVTLD?DKEV?̂LPDJX
=kAKV@VRV@FADAE@AVDL?D?D?EODK]LDAJDEGFO@QDEJDQVTLD?DE@
KVRJ@DZ[QQDKKHTODVEKTGVE@E@AKV@VRV@FADAKEAF?GTQDETHV@W@VDVD?X
kAKV@VRV@FADAEV@QKĤAJD?EJDGEV@QETVEZRALD?DEKFGETGOTKKTJ]?D?EZF?
S?TKGRKUIC?FL?TGGDVEFLEV@QETVEJDQDEJD?DKEGFO@Q@VDVKD?ZT?@ALX

=kAKV@VRV@FADAEK]?LD?EZF?EDAECTKKDAJDEGDAVF?F?JA@ALEFL
KV]VVDZF?TAKVTQVA@ALD?EV@QEGFO@QDEJDQVTLD?DMEFLKNEZF?EJDGE@
HFGO@AD?DVEGFO@Q@VDVX
=kAKV@VRV@FADAEK]?LD?EZF?ECTKKDAJDEKC?FLQ@LEKV]VVDEV@QEODK]LDAJD
GFO@QDEJDQVTLD?DX
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BCDEFGHIJEKLMHNOEFPOEDHQROEFGOEJSGOETIFDQIJHPSGOUEFGOEVPDWXYIPDO
ZDPEFGOEIYSNTXFNSGOEK[\E[HJ][YFDPESF[ÊH_̀HDTTDEabcdefdgh
BCDEVPDSWDLJ]IPEVJZDPGEZDPEPS_FPTGEKH_SiDSGEZDPEI\ZDPHJIO
SF[\OE\WPSFXTIY[\OEZDPEV\YGFPZ[jOES\TTIFRQ[YFIOEDK_E_LDEFD
Z[PYNYPZXE\K_iDkHDUETIEPVPDJFIHGEKH[S[QMESFGYERYFDlGEFNY
DF_TNYETIELP̀_FIHIOEI\ZDPHJIOh
BCDEVPDSWDLJ]IPEKLMHGED\F_TDFGEDYD̀YmHPSGE_LNYEFNY
KPSFNFPZmYET[YXVNYEnTIEiXSGEF[EI\HNKDoZ_ESjSFGTDETIFDW[HXO
ZDPES\SSmHI\SGOEDZDVGTDoZmYET[YXVNYEpEaqrstEK[\
RQ[\YEDK[ZFGkIJÈPDEFDETDkGSPDZXEDK[FILRSTDFDEFDE[K[JD
IKPFIjQkGZDYEPZDY[K[PGFPZXEZDFXEFGEVPXHZIPDEKIHP_V[\ESK[\VmYu
IKPT_HWNSGOESF[EIlNFIHPZ_UEZDkmOEZDPEZDFXEFGEVPXHZIPDETIPZFMO
ZPYGFPZ_FGFDOh
BCDETGYEIKPiXLLIPESIEIPSIHQ_TIY[\OEW[PFGFROEK[\ES\TTIFRQ[\Y
SIEKH_̀HDTTDEZPYGFPZ_FGFDOEVJVDZFHDEKDHDZ[L[jkGSGOUEZDkmO
ZDPEFRLGEÌ H̀DWMOUES\TTIF[QMOESIEIlIFXSIPOEMEKH_SiDSGOESI
IH̀DSFMHPDEZDPEiPiLP[kMZIOUESIEKIHJKFNSGEZPYGFPZ_FGFDOEiXSIP
F[\ES\SFMTDF[OETIFDW[HXOEKPSFNFPZmYET[YXVNYh

BCDEVPDSWDLJ]IPEFGYEK[P_FGFDEFNYEVHDSFGHP[FMFNYEZPYGFPZ_FGFDO
ZDPEFNYEKH[̀HDTTXFNYES\YIH̀DSJDOEZDkvE_LGEFGEVPXHZIPDEFGO
IWDHT[̀MOEZDPEFGOE\L[K[JGSGOh
BCDEIWDHT_]IPEFPOEKH[FIHDP_FGFIOEF[\ÊH[̀HXTTDF[OEabcdefdgw
BLDTiXY[YFDOEFDEDYD̀ZDJDETRFHDÈPDEFGYEIWDHT[̀MEFGO
VPDQIJHPSGOEFGOExGWPDZMOEZPYGFPZ_FGFDOESjTWNYDETIEFD
FIQYPZXEKH_F\KDEFGOÊHNF[i[\LJDOÈPDEFGYEy\HNKDoZMEzXHFD
{[PFGFMU
BKH[NkmYFDOEWPLPZROEKH[OEF[EKIHPiXLL[YEKHDZFPZROESIE_LIOEFPO
VHDSFGHP_FGFIOEK[\ESQIFJ][YFDPETIEF[ÊH_̀HDTTDU
BIYkDHHjY[YFDOEFGES\TTIF[QMEDF_TNYETIELP̀_FIHIOEI\ZDPHJIO
SF[ÊH_̀HDTTDh
BKH[NkmYFDOEFGES\TTIF[QMEFNYEK[LPFmYEZDPEIYkDHHjY[YFDO
F[\OEW[PFGFROEZDPEF[EKH[SNKPZ_EYDEVHDSFGHP[K[PGk[jYENO
IYIH̀[JEK[LJFIOEKHPYUEZDFXEFGEVPXHZIPDEZDPETIFXEFGES\TTIF[QM
F[\OESIEVHDSFGHP_FGFIOEZPYGFPZ_FGFDOEMEKH[̀HXTTDFD
S\YIH̀DSJDOh

z|}|E}~E����y}��~E�yE��|�}~���}~}y�Ez�C~}�z�}~}|�
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BCDEVPDSWDLJ]IPE_FPE[PEVPDVPZDSJIOEIKPL[̀MOÈPDEFPOEVHDSFGHP_FGFIO
ZPYGFPZ_FGFDOEIJYDPEVJZDPIOUEVPDWDYIJOUES\YIZFPZROEZDP
FIZTGHPNTRYIOh
BCDEVGT[SPIjIPEZDPEYDEIKPZDPH[K[PIJEFDZFPZXEF[YEZDFXL[̀[
TDkGTXFNYESF[YEPSF_F[K[EK[LjEKHPYEDK_EFGYERYDHlGEFNY
KIHP_VNYEZPYGFPZ_FGFDOUERFSPEmSFIEYDE\KXHQIPEVPDWXYIPDÈPD
_LDEFDETRHGEZDPEYDETK[H[jYE[PEW[PFGFROEK[\ES\TTIFRQ[\Y
SFGYEZPYGFPZ_FGFDEYDEZXY[\YES\YIPVGFROEIKPL[̀ROESQIFPZXETIEFD
IZKDPVI\FPZXEKH[̀HXTTDFDEK[\EkDEKDHDZ[L[\kMS[\Yh
BCDEVGT[SPIjIPEZDPEYDEIKPZDPH[K[PIJEFDZFPZXEKLGH[W[HJIOESQIFPZX
TIEF[ESjSFGTDEiDkT[L_̀GSGOEK[\EQHGSPT[K[PIJFDPEZDPEF[\O
KJYDZIOEZDFDY[TMOEiDkT[L[̀JDOÈPDE_LDEFDEKH[̀HXTTDFD
SK[\VmYhECDEVPDSWDLJ]IPE_FPE[PESK[\VDSFROELDTiXY[\Y
SDWIJOEZDPEVPDWDYIJOEKLGH[W[HJIOESQIFPZXETIEFPOEVPDVPZDSJIO
DYD̀YmHPSGOEZDPEDYFPSF[JQGSGOEiDkTmYh
BCDE[H̀DYmYIPEZPYGFPZ_FGFDETIESZ[K_EFPOESK[\VROEZDPEFG
VPVDSZDLJDET_Y[ESF[EKLDJSP[EIZEFNYEKH[FRHNYES\TWNYPmY
TIFDljEFNYEPVH\TXFNY�ED\FROE[PES\TWNYJIOEZDk[HJ][\YEF[\O
DYFJSF[PQ[\OEH_L[\OEZDPEI\kjYIOEFNYETIHmYUEZDkmOEZDPEFG
VRSTI\SMEF[\OE_S[YEDW[HXEZ[PYXEZHPFMHPDEK[P_FGFDOESF[EKLDJSP[
FGOEIKPL[̀MOUEFGOEKH[IF[PTDSJDOUEFGOE\K[V[QMOUEFGOE\K[SFMHPlGO
ZDPEFGOES\TKIHJLGxGOEFNYES\TTIFIQ_YFNYESFGYEZPYGFPZ_FGFDh

BCDEVPDSWDLJ]IPEFGYEZDLMEKH[IF[PTDSJDEFNYES\TTIFIQ_YFNY
SIEIlIHQ_TIYGEZPYGFPZ_FGFDÈPDEFPOEVHDSFGHP_FGFROEF[\OESF[
IlNFIHPZ_UES\TKIHPLDTiDY[TRYGOEFGOETIPZFMOEZPYGFPZ_FGFDOU
TRSNEFGOEDYXLGxGOEVHDSFGHP[FMFNYÈPDEFGYEIKJFI\lGEF[\
DYD̀ZDJ[\EIKPKRV[\ÈLNSSPZMOEIKXHZIPDOEZDPEFGYEDYXKF\lGEFNY
VPDK[LPFPSTPZmYEPZDY[FMFNYEF[\Oh
BCDEVPDSWDLJ]IPE_FPEGEZPYGFPZ_FGFDEFNYEW[PFGFmYEZDPEF[\
KH[SNKPZ[jEiDSJ]IFDPESIES\TWNYJDETXkGSGOÈPDEF[\OEW[PFGFRO
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>A8=9;<:BCB9;?:78=7?=>;=@ÂB>BD;DF=B?C>GBDA8=>A8=QG7=<7;>BO;?=G?;
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cdeBcf̀ ghà eid\a\dVd\Bj\akHlBfmènoiH\
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:<DA>;GEGLZID@AF<=A>;I@CTL<=A;<=><?@L<L=<=AF<ABK<DZC;GDD<E<D@
FID=A@GL@<=AB<=AI?@CZC@M=ABCM<=AILA>;GO;IEE<R
:<DA<D?GL;IO<ID@ABIA>I;@C?C>I@CGDAF<=A><;=GDD<=AEGCD=
VIZG;C=M<=AILA>;GO;IEE<R
:<DA>;GEGLZID@ABK<DOIO<E<D@A?CZCTL<A<@A<DA<D?GL;IO<ID@AB<=
M@LFCID@=A<@AB<A><;=GDD<BAYA=KCE>BCTL<;A?GEE<AF<=A?C@G\<D=
I?@CV=AIZID@JA><DFID@A<@AI>;S=AB<L;AEGNCBC@MAGLAB<L;A>;Gd<@AF<
?GG>M;I@CGDR
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